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Depreciation Waiver:  
 

UIN: IRDAN134RP0004V01200708/A0007V01201011 

In  the case of  an acc ident lead ing to a par t ia l  loss,  

Plan a :  there wi l l  be No deprec iat ion charged on the cos t of  the par ts to be necessar i l y 
replaced.  

Plan b :  75% waiver  of  current ly appl icab le  deprec iat ion for  Rubber /Nylon/Plast ic 
par ts /T yres/Tubes/Bat tery/Ai r  bags/F ibre  g lass par ts .  

Plan c :  50% waiver of  current ly app l icab le deprec iat ion for  Rubber /Nylon/Plast ic 
par ts /T yres/Tubes/Bat tery/Ai r  bags/F ibre  g lass par ts -appl icable for  veh ic les  above 5 years of  
age and not above 7 years.   

Conditions: 

1.  The add on as  per  Plan a,  P lan b  is  ava i lable subjec t to  the vehic le not  be ing o lder than 
60 months count ing f rom the date of  invo ice or  date of  regist rat ion of  the vehic le  ,  
whichever  is  ear l ier.  2 . The add on as per  Plan c  is  avai lab le for  veh ic les over 5 year  o ld 
subject  to the vehic le not  being older  than 84 months count ing f rom the date  of  invoice or  
date of  regist ra t ion of  the vehic le  ,  whichever  is  ear l ier .  3. The add on is  ava i lab le to  a l l  
c lasses  of  Motor  Vehic les.  4.  Appl icable only for repairs  undertaken at  des ignated 
author ized garages of  manufacturers . 5.  Obsolete  vehic les shal l  not  be provided the add 
on covers .However,  Corporate Of f ice  may al low prov iding the same in except ional  cases 
by charging a loading of  20%. 
 
 

Deductible:  
 
Compulsory excess and Voluntary excess  sha ll  prevai l  as per  provis ions of  ers twhi le Indian 
Motor  Tar i f f .  

 

 

 

 

 

 

 

 

 



Engine Protector:  
 

UIN: IRDAN134RP0004V01200708/A0004V01201617 

In  cons iderat ion of  payment of  an add it ional  premium by the Insured, i t  is  hereby agreed and  
dec lared that  notwiths tanding anything to the contrary contained in the Pol icy,  the Company 
hereby undertakes to indemnif y the Insured for expenses incur red in repair  or  replacement 
due to consequent ia l  damages ar is ing out  of : -  
 
a.  W ater  ingress ion due to f lood/ inundat ion,  
b.  Leakage of  lubr icat ing oi l  leading to loss or damage to  Engine Parts , Gear Box Parts Of 

the Insured’s veh ic le due to ex terna l acc idental  means.  
 

Provided always that: 
 
1.  For the purpose of  th is  add-on,  „Consequent ia l  Damage‟ would  mean “ the damage more 

speci f ica l l y expressed hereinabove caused to an insured vehic le not  ar is ing d irec t ly f rom 
an insured per i l  but as  a d irect  consequence to the same”.  

 2 . Repair  or replacement of  the internal  chi ld parts  of  the eng ine such as p istons , 
connect ing rods , crank  shaf t  and cyl inder head.  

 3 . Repair  or replacement of  the internal  par ts  of  the gear box  such as  gears or  shaf ts in the 
gear  box housing.   

4.  Labour cos t incurred by insured to overhaul the damaged engine and gear  box.   
5.  In case of  an acc ident,  payment under  th is add-on would be made only when there is  

ev idence of  under  carr iage damage to Engine Parts  and/or  Gear  Box Parts  lead ing to o i l  
leakage and result ing into damage to covered par ts  as  ment ioned above.  The Loss  or  
damage is not  payable under Motor  Insurance Pol icy.  

 6 . This cover  is  ava i lable on ly for  New vehic les and vehic les up to 7 years o ld that  are  
current ly be ing manufactured and are not  obso lete.  

 

Exclusions: 
  
The Company shal l  not  be l iable to  make any payment  in respec t of  
 
 1 . Losses  covered under  any other  insurance of  any nature or  manufacturer ’s warranty or  

recal l  campaign at  the t ime of  happening of  any loss  or damage. 
 2 . Losses  inc lud ing corros ion of  engine due to delay in int imat ion to the Company and/  or 

retr ieval  of  the insured vehic le f rom the water logged area and/or  repair  of  the veh ic le.   
3.  C la ims where the repair  has  been carr ied out wi thout  pr ior approva l of  the Company.  
 4 . Deprec ia t ion of  the replaced par ts .  
5.  Losses caused by any faul ts  or  defects  ex ist ing at  the t ime of  incept ion of  the Pol icy 

wi thin the knowledge of  the insured.   
6.  Delay of  more than seventy two hours,  in del iver ing the insured vehic le to the workshop 

f rom the t ime of  occur rence of  acc idental damage or  loss,  un less the event  is declared as 
catastroph ic  and removal of  the veh ic le f rom the spot of  accident is  not  poss ib le 
immediate ly.   

7.  Break down of  any other assembly(s) in the insured vehic le,  as  the consequence of  the 
cover  ment ioned above.  

 



 8 . Any c la im which is  int imated to the Company af ter  30 days of  the happening of  loss or  
damage prov ided that the Company may, in i ts  sole  d iscret ion,  condone the de lay in 
not i f icat ion of  c la im on mer it  i f  the insured provides the Company with the reasons for  
de lay in wr i t ing.  

  
9.  Any c la ims re lated to loss or damage due to  wear and tear .  
 

 Conditions: 
 
1.  The f i rs t  two c la ims under  the Add-On shal l  be payable .  
2.  L iabi l i ty shal l  be subjec t to  the f ina l assessment of  loss  af ter  cons iderat ion of  the terms 

and condit ions of  the Pol icy and o ther Add-Ons opted.  
3.  Loss  due to  leakage of  lubr icat ing o i l  sha l l  be cons idered,  prov ided there are v is ib le 

ev idences of  ex terna l acc idental  damage/damages to the engine or  respect ive assembly 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Return To Invoice: 
 

 UIN: IRDAN134RP0004V01200708/A0029V01201011 

The IDV shal l  be taken as the On Road Pr ice which is  def ined as Manufacturers‟  Se l l ing 
Pr ice of  the vehic le+ Road Tax +Regis tra t ion Charges as app l icable for  the c lass/make 
model of  the vehic le as suppor ted by the invoice of  or ig inal  purchase issued to you by the 
insured and documents in suppor t of  the charges payable under the head Road Tax and 
Regis trat ion Charges.  

 In event  of  a c la im for  your veh ic le  be ing a  Tota l Loss /Construct ive Tota l  Loss due to an 
acc ident  or  thef t  dur ing the per iod of  insurance and not  being recovered,  we wi l l  pay the 
lowest  of  the On Road Pr ice of  the vehic le a t  the t ime of  or ig ina l  purchase or  the IDV as 
def ined above or  the current replacement  pr ice (on road)  in  case exact ly the same make /  
model is  ava i lable.  

Conditions:   

You are the regis tered owner  of  the motor  vehic le   

1.  C la im is deemed to be Construct ive Total  Loss  i f  aggregate cos t  of  repa irs  and retr ieval  
exceeds 75% of  the IDV.  

 2 . The add-on is  avai lable subjec t to  the vehic le  not  be ing o lder than 60 months count ing 
f rom the date of  invo ice or the date  of  regis trat ion of  the vehic le whichever  is  ear l ier .   

3.  The f inanc iers‟ “No Objec t ion”  sha l l  be ava ilab le for  above.   

4.  The Add on shal l  preva i l  only i f  the Total  Loss  /Construct ive Total  Loss  c la im is  
admiss ible  under  the Pol icy.  

 5 . Not  ava ilable for  imported vehic les  ie.  fu l l y bui l t  up units  imported f rom overseas.  

 6 . The new veh ic le should be insured wi th USGIC  

Specific Exclusions: 

No coverage under th is add on is avai lable  i f  sto len veh ic le  is  recovered with in 90 days  o f  
thef t   

1.  Cost  of  accessor ies  (e lectr ica l/  e lect ronic /non electr ical)  ins ta l led by You and or  insta l led 
b i  - fuel k i ts  not insured at  incept ion of  the po licy.   

2.  This  shal l  not  inc lude any fac i l i tat ion charges  paid to any intermediary/  dealer  for  gett ing 
the veh ic le registered.   

3.  Models  dec lared obso le te (out of  product ion)  shal l  not  be provided the Add on.   

 

 

 



Motor Private Car (Cost of Consumable): 

In  cons iderat ion of  the payment of  an addi t ional  premium for  the named add on cover , i t  is  
hereby unders tood and agreed that  the company hereby extends  the Pol icy to cover 
expenses  incurred by the Insured towards replacement of  consumable i tems, in the event  of  
damage to the Insured veh ic le and/or  to i ts insured accessor ies,  ar is ing out  of  any per i l  as 
covered under  Sect ion 1  of  the Pol icy.  

For  the purpose of  th is endorsement,  Consumable i tems refer  to those ar t ic les or  substances 
which have speci f ic  uses and when appl ied to their  respect ive uses are e ither  consumed 
to ta l l y or  are rendered unf i t  for  cont inuous and permanent  use.  

Such consumable I tems may inc lude but  are not  l im ited to  nut ,  bol t ,  screw, washers,  grease,  
coolants , lubr icants ,  engine & other  o i ls,  c l ips,  ac gas,  bear ings,  bat tery water ,  f i l ters,  
sealants , gaskets ,  tyres. However  fuel  is  exc luded under the Pol icy coverage.  

Special Conditions: 

a)  The vehic le is  not o lder than 5  years counted f rom date of  f irs t  regist rat ion.  
b)  Cla im under this  sect ion is payable only i f  the Claim under Sect ion 1 of  the pol icy is  

admiss ible  and payable.  
c)  The coverage is  restr icted to 1% of  the IDV or  5% of  tota l  c la im amount  whichever is  

less.  
d)  The consumables not  assoc iated with admissib le  Own Damage under  Sect ion 1 of  the 

po l icy shal l  not  be covered.  
e)  W e wi l l  enter tain coverage of  Consumables in only one claim during the pol icy per iod  

 

Subject  otherwise to terms,  conditions, l imitat ions and exclusions of  the Policy.  

 

 

 

 

 

 

 

 

 

 

 



Motor Private Car – Key Replacement: 

Covers the (a) cost  ( locksmith cost )  to  rep lace the locks and keys i f  the veh ic le is  broken 
into or  s to len and recovered (b) the labour charge for opening the car  i f  you have los t the 
keys or  (c) cost  of  the replac ing your  car  keys which are sto len or  lost .   

Conditions:  

1.  Sum Insured choices Rs.  25,000/-  and Rs 50,000(cost  of  procur ing new set  lock and key 
f rom manufacturers  on ly) for  cars with IDV UPTO Rs 5 lacs and more than Rs 5 lacs 
respect ive ly.  

2.  Subject  to submission of  b i l ls  of  services rendered.  
3.  A Pol ice repor t f i led af ter  a break  in is  a must to  support  your  content ion/c la im under  th is 

sect ion should be immediate ly f i led s  is essent ia l for  case of  break  in.  
4.  For  the c la ims on account of  loss of  keys / locked out  ,  you have to necessar i l y ca l l  our  

ca l l  centre and lodge the c la im immediate ly g iving fu l l  deta i ls .The duly completed c la im 
form should be submit ted with in 5 work ing days f rom the date of  the cal l .  

Excess  

1.  Rs 250 for  opening the car i f  you are Locked out .  
2.  Excess of  25% for  replacement of  keys sourced f rom manufac turer  only for  Protec t ion 

against  poss ib i l i t y of  Break  in 
   

Subject  otherwise to terms,  conditions, l imitat ions and exclusions of  the Policy.  

 


