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Nil Depreciation Plus  
 
 
(Add-On to Private Car Package Policy)   
 
W hereas the insured by a  proposal  and dec larat ion, which shal l  be the bas is  of  th is contract  
and is  deemed to be incorporated herein,  has appl ied to Nat ional  Insurance Company 
Limited (herein af ter  cal led the Company) for the insurance here in  af ter  set  for th  and has  
pa id the premium as cons iderat ion for such insurance in respect  of  the veh ic le (here in af ter 
ca l led the Insured Vehic le)  as descr ibed in the Schedule.   
 

 
1.1 Operative Clause  
 
Subject  to terms, def in i t ions,  exc lus ions,  and condit ions conta ined herein,  i t  is  hereby 
understood and agreed that  the Company sha ll  pay the amount of  deprec iat ion deducted on 
the value of  the par ts rep laced and mater ial  component of  pain t ing charges in  the event  of  a 
par t ia l  loss c la im in respec t of  the Insured Vehic le dur ing the pol icy per iod, where 
deprec iat ion is  deducted and the c la im is  admissib le under Sec t ion I  of  the Pol icy.   
 

 
1.2 Definitions  
 
 1.2.1 Pol icy means Pr ivate Car  Package Pol icy.   

 1.2.2 Schedule means a document  form ing part  of  the Pol icy,  contain ing deta i ls   
 includ ing insured detai ls,  per iod of  insurance,  IDV of  Insured Vehic le,  premium paid,  
 Insured Vehic le detai ls inc luding vehic le make, type of  body,  eng ine number .   

 
 

1.3 Exclusions 
 
The Company shal l  not  be l iable to  make any payment  in respec t of   
 

1.3.1 Deprec iat ion towards  replacement of  accessor ies,  extra f i t t ings and/ or  any 
interna l improvements in the Insured Vehic le un less specif ica l l y covered under  a 
separate IDV.  

 

1.3.2 Any loss ar is ing out of  thef t .   

 

1.3.3 Losses covered under any other insurance of  any nature or manufac turer ’s  
warranty or  recal l  campaign at  the t ime of  happening of  any loss or  damage.   

 

1.3.4 Deprec iat ion af ter f irs t  two par t ia l  loss  c la ims during the pol icy per iod 
admiss ible  under  Sect ion I  of  the Pol icy and payable  under the Add-on.   

 
 
 
 



 

1.4 Conditions  
 

1.4.1 Only the f i rs t  two part ia l  loss c laims re lat ing to acc idents  dur ing the pol icy 
per iod and admiss ib le under Sect ion I  of  the Pol icy shal l  be payable under the Add-
on. However renewal  shal l  be a l lowed, subject  to e l ig ib i l i t y.   

 

1.4.2 In the event  of  transfer of  ownership,  the cover  shal l  cease.  

 

1.4.3 The Company may cancel  the Pol icy by sending seven days not ice by recorded 
de l ivery to the insured at  insured’s last  known address and in such event  wi l l  return to 
the insured the premium paid less  the pro rata port ion thereof  for  the per iod the Pol icy 
has  been in force or  the Policy may be cancel led at any t ime by the insured on seven 
days ’  not ice  by recorded de l ivery and prov ided no c la im has ar isen dur ing the 
currency of  the Pol icy,  the insured shal l  be ent i t led to  a return of  premium less 
premium at  the Company's Short  Per iod rates for the per iod the Pol icy has been in 
force.  Return of  the premium by the Company wi l l  be subject  to re tent ion of  the 
minimum premium of  Rs.100/-  (or Rs.25/-  in  respect  of  vehic les speci f ical l y 
des igned/modif ied for use by b l ind/handicapped/mental ly chal lenged persons).   

 
Subject  otherwise to terms,  exclusions, condit ions,  and endorsements of  the Pol icy.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Engine Protect 
 
(Add-On to Private Car Package Policy)   
 
W hereas the insured by a  proposal  and dec larat ion, as  stated in the schedule,  which shal l  be 
the bas is of  th is contract  and is  deemed to be incorporated herein , has  appl ied to Nat iona l 
Insurance Company L im ited (here in ca l led the Company)  for  the insurance herein af ter  set  
forth and has paid the premium as considerat ion for such insurance in  respect  of  the vehic le 
as descr ibed in the schedule.  
 

1. Operative Clause  
 
Subject  to terms, def in i t ions,  exc lus ions,  and condit ions conta ined herein,  i t  is  hereby 
understood and agreed that  the Company sha ll  extend the Pol icy to cover  repa ir  or  
replacement  of  the fo l lowing loss of  or  damage to  the insured vehic le,  ar is ing dur ing the 
po l icy per iod.   
1.  Engine and/or engine par ts  ar is ing out of  water  ingress ion due to f lood/  inundat ion 
resul t ing in hydrostat ic lock.   

2.  Engine and/or engine par ts  and/or gear box parts  and/or  d if ferent ia l  parts  ar is ing by 
engine seizure and/or gear  box/  d i f ferent ial  fa i lure due to  leakage of  lubr icat ing o i l  d irect ly 
caused by an acc idental  external  impact  on the eng ine/gear  box/  d i f ferent ia l .   
 
In  addi t ion to the above,  the cost  of  consumables  replen ished whi le undertak ing the repai r  or  
replacement  of  the par ts covered shall  also be payable.   
 

2. Definitions  
 

2.1 Consumables mean mater ia l  wh ich are  used up and need replenishment includ ing 
engine oi l ,  gear  box oi l  but  exc luding fuel .   

2.2 Differential  Parts mean al l  internal  lubr icated par ts of  the d if ferent ia l assembly.   

2.3 Engine Parts mean al l  in terna l  lubr ica ted parts  of  the engine assembly.   

2.4 Gear Box Parts mean al l  internal  lubr ica ted parts  of  the gearbox/  t ransfer  gearbox 
assembly  

2.5 Policy means the Pr ivate Car  Package Pol icy.   

2.6 Schedule means a document  form ing par t  of  the Pol icy,  contain ing deta i ls 
includ ing insured deta i ls,  per iod of  insurance, Insured Declared Value ( IDV),  premium 
pa id,  insured veh ic le deta i ls inc luding veh ic le make, t ype of  body,  engine number , and 
chass is  number .  
 

 
 
 
 
 
 
 
 



 
3. Exclusions  
 
The Company shal l  not  be l iable to  make any payment  in respec t of   
 

3.1 Losses  covered under  any other  insurance of  any nature or  manufacturer ’s 
warranty or  recal l  campaign at  the t ime of  happening of  any loss or  damage.   

3.2 Losses  inc luding corros ion of  eng ine due to delay in  int imat ion to  the Company 
and/ or  retr ieva l of  the insured vehic le  f rom the water  logged area and/or  repair  of  the 
vehic le.   

3.3 Cla ims where the repa ir  has been carr ied out  wi thout  pr ior  approval  of  the 
Company.   

3.4 Deprec iat ion of  the replaced par ts.   

3.5 Losses  caused by any fau lts  or  defec ts ex is t ing at  the t ime of  incept ion of  the 
Pol icy with in the knowledge of  the insured.   

3.6 Delay of  more than seventy two hours,  in del iver ing the insured vehic le to the 
workshop f rom the t ime of  occurrence of  acc idental  damage or loss,  unless the event  
is  dec lared as catas trophic  and removal of  the vehic le f rom the spot  of  acc ident  is  not  
poss ib le immediate ly.   

3.7 Break down of  any o ther  assembly(s)  in the insured veh ic le,  as the consequence 
of  the cover  ment ioned above.   

 

4. Conditions 
  

4.1 The f irst  two c laims under  the Add-On shall  be payable.   

4.2 L iabi l i t y shal l  be subject  to the f inal  assessment  of  loss af ter  cons iderat ion of  the 
terms and condit ions o f  the Pol icy and other  Add-Ons opted.   
UIN: NIC-MO-A00-00-05-V01-15-16  
4.3 Loss due to leakage of  lubr icat ing oi l  shal l  be considered, provided there are  
v is ib le evidences of  acc idental  damage/damages to the engine or  respect ive 
assembly.   

 
4.4 Claim Procedure  

 
4.4.1 Claim Int imation  
 
Not ice sha l l  be g iven to the Company within twenty four  hours of  the insured 
vehic le being s tuck  or  submerged in water  or  in  the event  of  leakage of  
lubr icat ing o i l ,  resul t ing in a c la im, and thereaf ter  the insured shal l  g ive a l l  
informat ion and prov ide ass istance as  the Company shal l  requ ire .  
 
 
 
 
 
 
 
 
 



4.4.2 Ev idence of Damage  
 

Ev idence shal l  be prov ided with respect  to  
a)  The insured vehic le  being stuck  or  submerged in  water  logged area 
resul t ing in damage/ loss to the internal  par ts  of  the engine due to water  
ingress ion.  

b)  V is ible acc idental  impact lead ing to leakage of  lubr icat ing o i l  f rom the 
engine/  gear  box/dif ferent ia l  resul t ing in seizure/fa i lu re  of  the same 
assembly.   

 
4.4.3 Documents  
 

i .  Duly completed and signed Cla im Form  

i i .  Any o ther  documents as required by the surveyor /  Company  
 

4.5 In the event of  t ransfer  of  ownersh ip,  the cover sha l l  cease.   
 

4.6 The Company may cancel  the Pol icy by sending seven days not ice by recorded 
de l ivery to the insured at  insured’s last  known address and in such event  wi l l  return to 
the insured the premium paid less  the pro rata port ion thereof  for  the per iod the Pol icy 
has  been in force or  the Policy may be cancel led at any t ime by the insured on seven 
days ’  not ice  by recorded de l ivery and prov ided no c la im has ar isen dur ing the 
currency of  the Pol icy,  the insured shal l  be ent i t led to  a return of  premium less 
premium at  the Company's Short  Per iod rates for the per iod the Pol icy has been in 
force.  Return of  the premium by the Company wi l l  be subject  to re tent ion of  the 
minimum premium of  Rs.100/-  (or Rs.25/-  in  respect  of  vehic les speci f ical l y 
des igned/modif ied for use by b l ind/handicapped/mental ly chal lenged persons).   

 
Subject  otherwise to terms,  conditions, l imitat ions and exclusions of  the Policy.  

 

 

 

 

 

 

 

 

 

 

 

 



Invoice Protect 

 

(Add-on to Private Car Package Policy)  

 

W hereas the insured by a proposal  and dec lara t ion which sha l l  be the basis  of  this  contract  
and is deemed to be incorporated herein,  has appl ied to Nat iona l Insurance Company 
Limited (herein af ter cal led the Company) for the insurance herein af ter set  for th and has 
pa id the premium as considerat ion for  such insurance in respec t o f  the vehic le descr ibed in  
the schedule.  

1.1 Operative Clause  

Subject to terms, def in i t ions, exc lus ions , and condit ions contained here in, i t  is  hereby 
understood and agreed that  the Company sha l l  pay,  in  the event of  a Tota l Loss or  
Construc t ive Total  Loss or Tota l  Thef t  of  the insured vehic le,  dur ing the pol icy per iod,  
resul t ing in a va l id and admissib le c la im under Sect ion I  ( loss of  or damage to the vehic le  
insured) of  Pr ivate Car Package Pol icy,  the fo l lowing:  

( i )  Di f ference between the Current  Invo ice Pr ice of  the Insured Vehic le and  
Insured Dec lared Value  

( i i )  Firs t t ime Regis tra t ion charges , Motor  Own Damage Premium pa id and Road 
Tax incurred with respec t to the insured vehic le,  the ir  sum subject  to a  
maximum of  10% of  Current  Invoice Pr ice.  

1.2 Definitions  

1.2.1  Construct ive Total  Loss (CTL)  of  the insured veh ic le occurs when the 
aggregate cos t of  ret r ieval and /  or  repair  of  the vehic le,  subject to terms and 
condit ions of  the Pol icy exceed 75% of  the IDV of  the veh ic le.  

1.2.2 Cover  means Invoice Protect  (Add-on to Pr ivate Car Package Pol icy) .  

1.2.3 Current Invoice Price  means the manufacturer ’s l is ted se l l ing pr ice  of  the 
brand and model  as the vehic le insured at  the commencement of  
insurance/renewal without any adjustment for depreciat ion and shal l  inc lude 
the cost  of  accessories, i f  any,  f i t ted to the veh ic le.  The current  invo ice pr ice 
shal l  not  inc lude cost of  ant i- rust  paint ing and pol ishing of  the insured vehic le.   

1.2.4 Insured’s Declared Value ( IDV)  of  the insured vehic le shal l  be deemed to be 
the sum insured for  the purpose of  the Pol icy which is f ixed at the 
commencement of  each pol icy per iod for  the insured veh ic le.  The IDV of  the 
vehic le (and accessor ies,  i f  any, f i t ted to the veh ic le) is  to be f ixed on the 
bas is  of  the manufacturer ’s  l is ted sel l ing pr ice of  the brand and model as the 
vehic le insured at the commencement of  insurance/renewal and adjusted for  
deprec iat ion (as per  schedule in  the Sect ion I  of  Pr ivate Car Package Pol icy).  

1.2.5 Motor Own Damage Premium means the premium paid under Sect ion I  ( loss  
of  or  damage to the vehic le  insured)  of  Pr ivate Car Package Pol icy.  



1.2.6 Policy means the  Private Car Package Pol icy.  

1.2.7 Policy period  means the per iod commencing f rom the incept ion date and 
terminat ing at  midn ight on the expiry date as ment ioned in the schedule.  

1.2.8 Schedule means a document forming par t  of  the pol icy, conta in ing deta i ls 
includ ing name of  the insured person,  descr ipt ion of  the insured vehic le, IDV,  
premium paid and the po l icy per iod.  

1.3 Exclusions  

 The company shal l  not  be l iable to make any payment in  respec t of /  towards  
1.3.1 Total  Loss /Construc t ive Tota l Loss/  Tota l  Thef t  not admissib le under 

Sect ion I  (Own Damage) of  Pr iva te Car  Package Pol icy.  
1.3.2 Loss of  accessor ies on ly.  
1.3.3 Any fac i l i tat ion charges  paid to any broker/  dea ler  /  in termediary in 

respect  of  the vehic le reg is tered.  
1.3.4 Any road tax refund received f rom R.T.O. af ter  occurrence of  Total  Loss/  

Construc t ive  Tota l Loss/ Total  Thef t  to the insured vehic le.  

1.4 Conditions  

1.4.1 The Pol icy per iod under the cover  should co inc ide wi th that of  the Pol icy.  
Midterm cover  is not  a l lowed.  

 
1.4.2 Claim Procedure 

1.4.2.1  Claim Int imation 
Not ice sha ll  be g iven in wr i t ing to the Company immedia te ly upon the 
occur rence of  any thef t  or  acc idental  loss or  damage g iv ing r ise to  a c la im 
and thereaf ter the insured sha l l  g ive a l l  informat ion and prov ide 
ass is tance as  the Company sha l l  requ ire.   
In  case of  thef t  or  any other  cr iminal  act  which may be the subject  of  a 
c laim under the pol icy,  the insured shal l  g ive immediate not ice to the 
po l ice author i t ies  and co-operate with the Company in secur ing the 
convic t ion of  the of fender .  

 
1.4.2.2  Documents 

( i )  Du ly f i l led and s igned claim form 
( i i)  Copy of  regis trat ion charge paid 
( i i i )   Copy of  road tax pa id  
( iv)   Copy of  road tax  refund, i f  any 
(v)  Cer t i f ied copy of  FIR and copy of  the acceptance by the cour t  o f 

the f inal  pol ice report  ( in case of  thef t )  
 

1.4.3 Transfer  of Ownership 
In  case of  transfer  of  ownership,  the cover  shal l  cease.  

   
Subject  otherwise to terms,  conditions, l imitat ions and exclusions of  the Policy.  

 


