
 

 

 

 

 

 

LIBERTY GENERAL INSURANCE 

POLICY ADD-ON WORDINGS 
 

 

 

 

 

 

 

 

 

 

 

 

 



Depreciation Cover  
 

Scope of Cover:  
 
In  cons iderat ion of  the payment of  ex tra premium paid by the insured as mentioned in  the 
po l icy schedule i t  is  hereby understood and agreed subject  to the terms, condit ions 
exc lus ions  and l im itat ions that  the Company shal l  bear the Deprec iat ion amount deduc ted on 
the value of  the par ts rep laced as a resu lt  of  admiss ib le c laim Own Damage Sect ion.   
 
Condi t ion:  Insured Vehic le should be repai red at  any of  Company’s  author ized Garage.  
 
* For  the purpose of  th is Cover  the express ion ‘admiss ible c la im’ shall  mean an event or 
ser ies of  events ar is ing out  of  one cause in connect ion wi th the veh ic le  insured in respec t of  
which indemni ty is  provided under  th is  

 

 

Engine Safe Cover  
 

Scope of Cover: 
  
In  cons iderat ion of  ext ra premium paid by the Insured as ment ioned in the pol icy schedule i t  
is  hereby understood and agreed that the Company undertakes to  prov ide cover to  the 
engine of  the insured vehic le inc lud ing i ts  b lock and chi ld parts  a long wi th the gear  box , 
transmission or  d if ferent ia l  assembly provided the loss or  damage is due to: a)  Ingress ion of  
water  in the engine or   b)  Leakage of  lubr icat ing o i l  f rom the engine /  assembly ar is ing out  of  
acc idental  damage Company shal l  indemnif y the Insured towards the fo l lowing repairs /  
replacements ar is ing out  of  (a)  & (b) above:   
i)  Repair  or  rep lacement  of  internal  par ts of  gear  box such as gears or  shaf ts , bear ings , gear  
o i l  and gaskets  i i)  Repair  or replacement of  eng ine b lock and internal  chi ld par ts  of  eng ine 
includ ing lubr icat ing o i ls /  consumables used in  the assembly but excluding fuel.   
i i i )  Labour cost  incurred towards  overhaul ing the damaged engine/gear  box   
iv)  Engine compress ion tes ts  and other  machin ing charges.   
 
 
 

 
 
 
 
 
 
 
 
 
 
 



Special Conditions:  
 
Veh ic le is  taken to the garage with in 24 hours of  water reced ing f rom the water  logged area 
and the int imat ion to the Company be given not later  than three days f rom the receding of  
water ,  un less  the insured is prevented to do so by suf f ic ient & reasonable reason, where the 
company can condone the delay based on mer i ts  of  each case”  
 
a)  Insured shal l  take reasonable care to avo id fur ther  damage to engine/gear  box  post  water 
ingress ion or  leakage of  lubr icat ing o i l .  Insured should not  t r y to crank  or  push s tar t  the 
engine pos t undercarr iage damage or post  insured vehic le  s topping due to water  ingression.  
Specia l  Exc lusions:   
 a)  Loss or  damage covered under  manufacturer ’s warranty or par t  of  manufacturer ’s  
recal l   
 

 

Gap Value Cover:  
 

Scope of Cover:  
 
In  cons iderat ion of  the payment of  ex tra premium paid by the insured as mentioned in  the 
po l icy schedule i t  is  hereby understood and agreed subject  to the terms, condit ions 
exc lus ions  and l im itat ions that  the Company agrees to pay the “d if ference amount”  between 
the amount  rece ived under  Own Damage Sect ion i .e. Insured Declared less deduct ib les 
under the po l icy AND pr ice as per  purchase invoice OR the current  replacement value of  
vehic le i f  the same make model is  avai lable,  whichever  is  less in the event of  a Tota l Thef t  
or  Tota l  Loss/  Const ruct ive  Total  Loss of  the veh ic le .  
 
I t  a lso covers the Road Tax  and f i rst  t ime regis trat ion charges i f  spec i f ica l l y dec lared and 
addit iona l  premium is  paid.   
 
Max imum l iabi l i t y to the company is  l im ited to the sum insured ment ioned in the po l icy 
schedule .  
 
Special  Condit ions applicable to  this benefit :  
 
 a)  The vehic le  is  not  more than 3 years  old on the date of  commencement of  the pol icy 
per iod.   

 b)  The Total  loss  /  Construct ive Total  Loss  (CTL) or Total  Thef t  of  the veh ic le  should 
be admiss ib le under          Own Damage Sect ion of  the pol icy.   

 c)  Insured should be the f irs t  registered owner of  the vehic le.  

 d)  Vehic le insured should be indigenous.  
 
Note:  -  Road Tax and f irst  t ime regist rat ion charges covered under th is  add on.  
 
 b)  Loss or  damage to  the engine and/or  gear  box due to delay in int imat ion to the 
insurer  or  delay in ret r ieval  of  insured veh ic le f rom water  c logged area. Subject  to  the terms, 
condit ions,  except ions  and l im itat ions of  the Pol icy.  
 
 



Consumables Cover:  
 

Scope of Cover:  
 
In  cons iderat ion of  the payment of  ex tra premium paid by the insured as mentioned in  the 
po l icy schedule i t  is  hereby understood and agreed subject  to the terms, condit ions 
exc lus ions  and l im itat ions that  the Company agrees to cover  expenses incur red towards 
“ those items or  subs tances  of  spec i f ic  use which at the t ime of  loss are e i ther tota l l y 
consumed or  deemed unf it  for  further use in the vehic le”  r is ing out  of  damage to the veh ic le 
insured and/or  to  i ts  accessor ies caused by insured per i l  under the bas ic Private Car Pol icy.   
Consumables shal l  mean those items or  subs tances which have specif ic  use and when 
appl ied to the ir  respec t ive uses are deemed to be consumed complete ly and/or  are deemed 
to  be unf i t  for  future  use.  These i tems inc lude grease,  lubr icants c l ip,  a ir  cond it ioner ’s  gas,  
bear ings , engine oi l ,  o i l  f i l ter ,  fuel  f i l ter ,  break oi l ,  nut  and bol t ,  sc rew, washers and the l ike.   
Subject  otherwise to the terms, condit ions , exceptions and l im itat ions of  the po l icy.   
 

Special Conditions applicable:  
 
 a)  The cover  under  th is add-on wi l l  be avai lable  only for  vehic les upto the maximum 
age of  5 years.   

 b)  For  any c la im to  become payable under th is  add-on,  i t  should be admiss ib le under 
“Own Damage       Sec t ion”  of  the Pol icy 

 c)  Such repa irs  to be undertaken wi th in three (3)  days of  date of  loss.   
 
Consumable cover  cannot be so ld on standalone bas is.  I t  can be sold only a long wi th  the 
Deprec ia t ion cover .   
 
 
 

Key Loss Cover:  
 

Scope of Cover:  
 
In  cons iderat ion of  ext ra premium paid by the Insured as ment ioned in the pol icy schedule i t  
is  hereby understood and agreed subjec t to the terms, condit ions exc lus ions  and l im itat ions 
that  the Company wi l l  re imburse insured towards:   
a)  The cos t of  replac ing vehic le keys  in case of  i r recoverab le occur rences  or  broken or  
damaged keys   
b)  The Cost  of  replac ing locks and keys in  case of  thef t  of  keys and /  or  i f  the vehic le  is 
broken into a long with  damage to the locks /  keys  of  the insured vehic le resul t ing in secur i t y 
threat  to the vehic le .  
 

Special Condition:  
 
a)  Insured is required to provide po l ice repor t conf irm ing the inc ident  detai ls  occurr ing dur ing 
the ment ioned Pol icy Per iod.   
Subject  to the terms, condit ions,  except ions  and l im ita t ions of  the Pol icy.  


