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Policy Wordings: Depreciation Cover 

 

Scope of Cover: 

Subject  otherwise to the terms, except ions,  condit ions and l im itat ions of  th is Pol icy,  in 
cons iderat ion of  payment of  an addit iona l premium by the Insured,  i t  is  hereby agreed and 
understood that  notwithstand ing any terms contrary under  the Pol icy,  no deduct ion for  
deprec iat ion is  made in case of  par ts  replaced on account of  damage to  the Insured Vehic le 
and/or  to i ts accessor ies,  ar is ing out  of  any per i l  as  covered under  the Smart  Dr ive Pr ivate  
Car  Bundled Cover  Insurance (1 Year OD and 3 Years TP) .  

 

Special Conditions applicable to this benefit: 

1.  Such c la im has been admit ted by the Company under Sect ion I  of  the Pol icy.  

2.  This Add-on shal l  not  be app l icab le in the event of  Total  Loss/  Construc t ive  Tota l 
Loss/Total  Thef t  of  the Insured Vehic le under  the Pol icy.  

3.  The Insured can raise up to two c la ims with in the Pol icy Per iod.  

4.  Deprec iat ion perta ining to  any par t /  sub par t  /  accessor ies not approved for 
replacement  by the Company under  the Pol icy.  

5.  Mid- term inc lus ion or  removal of  th is cover sha l l  not  be a l lowed and the condi t ion for 
refund of  this  Add-on Premium in case of  cance l lat ion sha l l  be same as Policy.  

6.  W here loss  is covered under manufacturer ’s warranty or  recal l  campaign or under  any 
other  such packages at the same t ime, c la im wi l l  not  be payable under th is Add-on.  

General exc lusions as appl icable  under  sect ion I  of  the Pol icy are  a lso app licab le to th is 
Add-on Cover .  

 

 

 

 

 

 

 

 

 

 



Policy Wordings: Engine & Gear Box Protection Cover 

 

Scope of Cover: 

Subject  otherwise to the terms, except ions,  condit ions and l im itat ions of  th is Pol icy,  in 
cons iderat ion of  payment of  an addit iona l premium by the Insured,  i t  is  hereby agreed and 
understood that  notwithstand ing any terms contrary under  the Pol icy,  th is Pol icy extends to cover  
the consequentia l damage to the internal  par ts of  the Engine & Gear Box of  the Insured Vehic le 
ar is ing out  of  water ingress ion and/or  leakage of  lubr icat ing o i l  fo l lowing damage to Engine/Gear 
box  due to Acc identa l means.  Th is  Add-on is  assoc ia ted with the main  product  Smart  Drive 
Pr ivate Car Bundled Cover Insurance (1  Year OD and 3 Years TP).   

 

This Add-on indemnif ies Repair  charges and/or  replacement  charges in respect  of  the fo l lowing:  

 

1.  In ternal parts / i tems of  the Engine l ike :  Eng ine Block,  Crank Shaf t  and i ts bearings,  
Connect ing Rods,  P is ton Set,  P iston Rings,  Cyl inder  Head, Cam Shaft  and i ts bear ings,  
In let  and Exhaust  Va lve,  Va lve Seats,  Gasket,  Engine Oi l ,  Oi l  Seals, Sealent  and Pack ing 
Ki ts , O i l  Pump,  nuts  and bo l ts,   

2.  In ternal parts / i tems of  the Gear  Box l ike: Input  Shaf t,  Main Shaf t,  Counter  Shaf t,  Dr ive 
Gear,  Sh if ter Shaf ts,  Fork , Synchronizer  R ings,  O i l  Seals  and Packing Ki ts  p lus,  Gear Oi l ,  
Gasket  

3.  Associa ted Labour charges in  connect ion with the above inc luding overhaul  of  the damaged 
engine and gear  box wherever required.  

 

Special Conditions applicable to this Benefit:  
 

1.  Such c la im is  admit ted by the Company under Sec t ion I  of  the Pol icy.  

2.  In  case of  eng ine replacement,  the c la im wi l l  be paid , only i f  the engine damaged is  same 
as ment ioned in  the vehic le  registra t ion cer t i f icate.   

3.  Mid- term inc lus ion or  removal of  th is cover sha l l  not  be a l lowed and the condi t ion for 
refund of  this  Add-on Premium in case of  cance l lat ion sha l l  be same as Policy.  

4.  This Add-on sha l l  not be appl icable in the event of  Tota l Loss/  Construct ive Total 
Loss/Total  Thef t  of  the Insured Vehic le under  the Pol icy.  

5.  Reasonable care has to be taken by Insured to  protect  the loss  or  damage to the 
Insured Vehic le  and also prevent  aggravat ion of  loss  once the loss  or  damage to the 
vehic le is  sus ta ined and not iced by Insured.  

6.  Manufactur ing defects  or  ir regular i t ies  previous ly known by the Insured is  exc luded.  

7.  General exc lusions as appl icable  under  sect ion I  of  the Pol icy are a lso app licab le  to th is 
Add-on Cover .  

 

 

 

 



Some Exclusions under this Add-On: 

 
1.  No c la im wi l l  be payable in respect  of  the fo l lowing/below noted circumstances.  
2.  I f  the loss is  covered under any other type of  insurance po l icy wi th  any other insurer ,  the 

c laim wi l l  be pa id subject  to contr ibut ion consider ing the ava ilab i l i ty o f  the cover in both 
the pol ic ies and in the rat io of  Insured Declared Value.  

3.  Manufacturer ’s  warranty or  reca ll  campaign or under  any other  packages a t the same t ime.  
4.  Any other  consequent ia l loss or  expenses other  than what is  covered here in,  spec if ica l ly.  
5.  Loss  or damage inc lud ing corros ion of  eng ine due to delay in  int imat ing the company or  

de lay in re tr ieval  of  the Insured Vehic le f rom the water  logged area. 
6.  Cla ims are subject  to deprec ia t ion as  per  Sect ion I  of  the Policy unless Deprec iat ion 

cover  is purchased a long wi th th is Add-on cover.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Policy Wordings: Invoice Price Cover 

 

Scope of Cover: 

Subject  otherwise to the terms, except ions,  condit ions and l im itat ions of  th is Pol icy,  in 
cons iderat ion of  payment of  an addit iona l premium by the Insured,  i t  is  hereby agreed and 
understood that  notwithstand ing any terms contrary under  the Pol icy,  the Company hereby 
undertakes to pay the di f ference between the Insured Dec lared Value ( IDV) of  the Insured 
Vehic le and Invoice Pr ice of  the Insured Vehic le,  upon the occurrence of  any Tota l Loss 
( inc luding thef t ) /Const ruct ive Total  Loss  as  def ined in Po l icy.  Invoice Pr ice of  the insured 
vehic le is  inc lus ive of  the Ex-showroom Pr ice of  the Insured Vehic le,  reg ist ra t ion charge,  
road tax and insurance premium.  

This Add-on is  assoc ia ted wi th the main product  Smart  Dr ive Pr ivate Car  Bundled Cover 
Insurance (1  Year  OD and 3 Years  TP).   

Special Conditions applicable to this Benefit: - 

1.  Such c la im is  admit ted by the Company under Sec t ion I  of  the Pol icy.  

2.  The Total  Loss ( inc lud ing thef t ) /  Construct ive Tota l  Loss (CTL) / Total  Thef t  of  the 
vehic le should be admiss ib le under Sec t ion I  of  the Pol icy.  

3.  Invo ice Copy of  the vehic le needs to be submitted along with the proposal.  

4.  I f  the vehic le is recovered with in 90 days of  the thef t  then c la im wi l l  not  be payable 
under th is  Add-on.  

5.  Mid- term inc lus ion or  removal of  th is cover sha l l  not  be a l lowed and the condi t ion for 
refund of  this  Add-on Premium in case of  cance l lat ion sha l l  be same as Policy.  

6.  Firs t Informat ion Report  issued by pol ice  author i t ies  needs to be submit ted wi th  the 
company in case of  thef t  of  Insured Vehic le.    

7.  Manufacturer ’s warranty,  recal l  campaign or  under any other packages at  the same 
t ime.  Also, manufactur ing defects or ir regular it ies  previous ly known by the Insured is  
exc luded. 

8.  In  case of  a c la im under th is  Add-on cover , there shal l  be no refund of  the Add-on 
premium received at  the outset.  

 

General exc lusions as appl icable  under  sect ion I  of  the Pol icy are  a lso app licab le to th is 
Add-on Cover .  

 

 

 

 

 

 



Policy Wordings: Consumables Cover 

 

Scope of Cover: 

Subject  otherwise to the terms, except ions,  condit ions and l im itat ions of  th is Pol icy,  in 
cons iderat ion of  payment of  an addit iona l premium by the Insured,  i t  is  hereby agreed and 
understood that  notwithstand ing any terms contrary under  the Pol icy,  the Company hereby 
extends the Pol icy to  cover  consumable i tems which are not  covered under the Smart  Drive 
Pr ivate Car Bundled Cover Insurance (1  Year OD and 3 Years TP).  

 

For  the purpose of  th is endorsement,  Consumable I tems sha l l  mean those art ic les or  
substances which have speci f ic  uses and when appl ied to their  respec t ive uses are e i ther 
consumed tota l l y or are rendered un i t  for  cont inuous and permanent  use.  

Such Consumable I tems wil l  inc lude nut  and bol t ,  screw, washers,  grease,  lubr icants  c l ip,  
bear ings , engine oi l ,  o i l  f i l ter ,  fuel  f i l ter ,  break oi l  and the l ike.  

This add on cover  is  appl icab le on ly i f  i t  is  ment ioned in the Pol icy Schedule.  

 

Special Conditions applicable to this Benefit:  

 

1.  Such c la im is  admit ted by the Company under Sec t ion I  of  the Pol icy.  

2.  Mid- term inc lus ion or  removal of  th is  cover sha l l  not  be a l lowed and refund of  th is  
Add-on Premium in case of  cance l la t ion shal l  be same as Pol icy.  

3.  Cla ims are subject  to deprec ia t ion as  per  Sect ion I  of  the Policy un less 
Deprec ia t ion cover  is  purchased along wi th  th is  Add-on cover .  

4.  This Add-on shal l  not be app l icable in the event of  Tota l Loss/  Construc t ive  Tota l 
Loss of  the Insured Vehic le  under  the Pol icy.  

5.  Consumables per ta in ing to any part  /  sub part  /  accessor ies not  approved for 
replacement  by the Company under  the Pol icy.  

6.  Manufactur ing defec ts  or  ir regular i t ies  are  excluded. 

7.  Genera l exc lusions as  appl icable under  sect ion I  of  the Pol icy are  a lso appl icab le to  
th is  Add-on Cover.  

 

 

 

 

 

 



Policy Wordings: Key Replacement Cover 

 

Scope of Cover: 

Subject  otherwise to the terms, except ions,  condit ions and l im itat ions of  th is Pol icy,  in 
cons iderat ion of  payment of  an addit iona l premium by the Insured,  i t  is  hereby agreed and 
understood that  notwithstand ing any terms contrary under  the Pol icy,  the Company 
indemnif ies an amount  as stated in the Schedule to the Insured for  the cost  incurred towards  
repair ing/replac ing the car  keys  and/or  locks and/or  lockset,  inc luding the locksmith charges,  
upon the occurrence of  thef t /burglary/ loss  of  or  damage to the keys and/or  lock  and/or  the 
lockset  of  the Insured Vehic le,  dur ing the Pol icy Per iod.  

 

This Add-on is  assoc ia ted wi th the main product  Smart  Dr ive Pr ivate Car  Bundled Cover 
Insurance (1  Year  OD and 3 Years  TP).  

  

Special  Condit ions applicable to  this benefit -  

 

1.  Such c la im is  admit ted by the Company under Sec t ion I  of  the Pol icy.  

2.  Insured must take reasonable  care a t a l l  t imes and ensure safety of  keys .   

3.  A c la im resu l t ing f rom burglary or  thef t  is  suppor ted by a F irst  Information Repor t 
(FIR)  with the Pol ice .  

4.  Consequent ia l  loss  of  any k ind, whatsoever in nature .  
5.  Any c la ims for replac ing locks when par ts of  the same only need to be replaced.  
6.  Any c la im for damage to  locks by wear and tear , mechanical  or  e lectr ical  breakdown, 

c leaning, repa ir ing, restor ing or  anything wh ich happen gradual ly.  
7.  Any c la im for addi t ional  or dup l icate keys.   
8.  Replacement of  keys of  a h igher s tandard or  spec if icat ion than those replaced is 

exc luded. 
9.  Locks that  are  damaged pr ior  to the loss or thef t  of  keys.    

10.  Replacement of  key(s)  would be done only for  broken or  damaged keys.   In case of  
thef t  of  key(s),  ent ire set  compr is ing of  key,  lock  and lockset  would  be rep laced.   

11.  Mid- term inc lus ion or  removal of  th is cover sha l l  not  be a l lowed and the condi t ion for 
refund of  this  Add-on Premium in case of  cance l lat ion sha l l  be same as Policy.  

12.  Manufactur ing defects  or  ir regular i t ies  are  excluded.  

13.  This Add-on sha l l  not be appl icable in the event of  Tota l Loss/  Construct ive Total 
Loss/Total  Thef t  of  the Insured Vehic le under  the Pol icy.  

 

 

 

 

 



14. The Company would  not  be l iable  for:  

a.  Any loss or damage caused by radiat ion, radioact ive contaminat ion or the 
hazardous proper t ies of  any explos ive,  corros ive,  invas ive or  tox ic substance or 
mater ia l .  

b.  Any loss or destruc t ion of ,  or  damage to,  any par t  of  the Insured Vehic le other than 
the keys of  the Insured Vehic le,  i ts  assoc iated lock,  igni t ion system, any 
immobi l izer ,  inf ra-red handset and/or  a larm at tached to the fob.  

15.  General exc lusions as appl icable  under  sect ion I  of  the Pol icy are a lso app licab le  to 
th is  Add-on Cover.  

 


