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DEPRECIATION SHIELD 
 
A.  Endorsement Wordings 
 
In  cons iderat ion of  payment of  addi t ional premium, i t  is  hereby agreed and declared that  th is  
Pol icy extends to cover the deprec iat ion amount,  par t ly or  ful ly,  on assessed damaged par ts 
a l lowed for replacement  dur ing repa irs in the event  of  a Part ia l Loss to the Insured Vehic le.  

In  the event  You have opted for co-payment,  Your  contr ibut ion shal l  be to the extent  agreed 
by You as shown in the Schedule  for  the deprec ia t ion amount  on the assessed parts  for  each 
and every Par t ia l  Loss  c la im. 

The benef i ts  under ‘Deprec iat ion Shie ld’  would be avai lab le on ly i f  the Insured Vehic le is  
repaired at  our  author ized workshops.  In case you have opted to repair  the Insured Vehic le 
at  a  non-author ized workshop, our  l iabi l i t y w i l l  be restr ic ted to 90% of  the assessed tota l  
c laim amount under th is  cover.  

 
B. Conditions 

i .  Claims made by you aga inst  us under ‘Depreciat ion Shie ld ’  are subject  to the terms 
and Condit ions set  for th  under  the Motor  Insurance Pol icy  

i i .  In  case of  transfer  of  ownership of  the Insured Vehic le,  the cover  under ‘Deprec iat ion 
Shie ld ’  shal l  expire.  

i i i .  The benef i ts  under ‘Deprec iat ion Shie ld’  can be ut i l ized for  a  maximum of  two t imes 
dur ing the Pol icy Per iod  

 
C. Exclusions 
 
In  addi t ion to the exc lus ions ment ioned under Motor Insurance Pol icy,  We wi l l  not  be l iable  
to  indemnify You for  the fo l lowing events :  

1.  W here the Own Damage Claim made by You agains t Us under  the Motor  Insurance 

Pol icy is  not payable  

2.  Deprec iat ion per ta in ing to any par t /  sub part /  accessor ies not  approved for  replacement by 
Us under Motor  Insurance Pol icy 

3.  Loss  or  damage to tyres and/or bat tery of  the Insured Vehic le 

4.  Consequent ia l loss of  any k ind ar is ing out  of  c la ims lodged under ‘Deprec iat ion Shie ld ’  

5.  W here a loss is  covered under  Motor  Insurance Pol icy or  any other  t ype of  insurance 
po l icy wi th  any other  insurer  or  manufacturer ’s warranty or  recal l  campaign or  under any 
other  such packages at the same t ime 

If  You do not agree whether  any of  these exc lus ions app ly to Your c laim, You agree to  
accept the burden of  proving that they do not  apply.  

 

 



D. Definitions  

 
The words and phrases l is ted have specia l  meanings W e have set  be low whenever  they 
appear in bo ld type and in it ial  capi ta ls . Please note that references to the s ingular  or  to the 
mascul ine a lso inc lude references to the plura l or to  the female the contex t perm its and i f  
appropriate.  

1.  You,  Your , Yourse lf :  The person or  persons W e insure as set  out  in  the Schedule  

2.  W e, Our , Us:  Baja j  Al l ianz General  Insurance Company L im ited 

3.  Accident,  Acc identa l:  A sudden,  un intended and fortu itous external  and vis ib le  event  

4.  Po l icy/  Motor Insurance Pol icy:  Pr ivate Car Package Pol icy issued by Us to which th is  
cover  is extended 

5.  Insured Vehic le:  The vehic le insured by Us under the Motor Insurance Pol icy and as 
shown on the Schedule  

6.  Po l icy Per iod:  The per iod between and includ ing the commencement date and exp iry date 
as shown in the Motor  Insurance Pol icy Schedule 

7.  Schedule:  The Schedule and any Annexure or  Endorsement to i t  which sets out  Your  
personal  detai ls  and the insurance cover  in force 

8.  Own Damage Cla im: The c laims ra ised by You against  Us  for  loss or  damage to the 
Insured 

Vehic le due to the per i ls  ment ioned under Sect ion 1 of  Motor  Insurance Pol icy 

9.  Tota l Loss/  Construct ive Total  Loss:  A loss under  the Motor  Insurance Pol icy where the 
aggregate cost  of  retr ieval  and/  or repair  of  the Insured Vehic le , subject  to terms and 
condit ions of  the Pol icy,  exceeds 75% of  the IDV of  the Insured Vehic le 

10. Par t ia l  Loss:  Any loss fa l l ing in to  a category o ther than (a) the loss ment ioned under  Sr .  
No.  9 above and (b) thef t  of  the Insured Vehic le.  

 

 

 

 

 

 

 

 
 



ENGINE PROTECTOR 
 

A. Endorsement Wordings 
 
In  cons iderat ion of  payment of  addi t ional premium, i t  is  hereby agreed and declared that  th is  
Pol icy extends to cover the consequent ia l damage to  the internal  chi ld par ts  of  the engine of  
the Insured Vehic le ar is ing out  of  water  ingress ion/ leakage of  lubr icat ing oi l  and/or  damage 
to  gear  box of  the Insured Vehic le ar is ing out  of  leakage of  lubr icat ing o i l  due to  Acc identa l 
means.  Under  th is cover ,  W e wi l l  compensate You for  the fo l lowing:  

a.  Repair  or  replacement of  the internal  chi ld parts  of  the engine such as p istons,  connecting 
rods,  c rank shaf t  and cyl inder head 

b.  Repair  or  replacement of  the internal  par ts of  the gear  box such as gears or  shaf ts  in the 
gear  box housing 

c.  Labour cost  incurred by you to overhaul  the damaged engine and gear  box  

 

B.  Conditions  

 
 a . Cla ims made by You against  Us under ‘Eng ine Protector ’  are subject  to  the condit ions set 
forth under the Motor  Insurance Pol icy 

b.  C la ims made by You against  Us  under ‘Engine Protector ’  would be admissib le  i f :  

  There is ev idence that  the Insured Vehic le s topped in water  logged area resul t ing into 
damage to the internal  parts  of  the eng ine due to  water  ingress ion 

  There is ev idence of  under carr iage damage to  engine and/or gear  box  leading to o i l  
leakage and result ing into damage to in terna l par ts  of  the engine and/or gear  box  

  The loss or  damage is  not  payable under Motor  Insurance Pol icy 

b.  In case of  transfer  of  ownersh ip of  the Insured Vehic le , the cover under  ‘Eng ine Protector ’  
shal l  exp ire 

 

C. Your Obligations  

 
a.  You should avo id dr iv ing the Insured Vehic le through water logged area as far as 
poss ib le.  

I f  i t  is  unavoidab le,  the vehic le should be dr iven in low gear  and/or  h igh engine RPMs 

b.  You should not  tr y to crank or push star t  the engine once the Insured Vehic le  had s topped 
in the water  logged area or  undercarr iage damage had taken place 

c.  You should int imate Our  nearest  of f ice for  spot  survey and to obtain help f rom an expert  
technic ian 

 



D. Exclusions  

 
W e wi l l  not be l iable to indemnif y You for  the fo l lowing:  

1.  W here a loss is  covered under  any other  type of  insurance pol icy wi th any other  insurer or  
manufacturer ’s warranty or recal l  campaign or  under  any other  such packages at  the same 
t ime.  

2.  Any consequent ial  loss apar t f rom the damage to  the interna l  ch i ld par ts  of  the engine due 
to  water  ingression/  leakage of  lubr icat ing oi l  and/or damage to gear  box ar is ing out  of  
leakage of  lubr icat ing o i l  due to Acc identa l means 

3.  Cost  of  engine o i l  and consumables in case of  f lushing of  engine 

4.  Loss  or  damage inc luding corrosion of  engine due to de lay in int imat ing Us or  delay in 
retr ieval  of  the Insured Vehic le f rom the water logged area 

5.  W here reasonable care has not been taken by You to pro tec t the loss or  damage to the 
Insured Vehic le  

I f  You do not agree whether  any of  these exc lus ions app ly to Your c laim, You agree to  
accept the burden of  proving that they do not  apply.  

 

E. Definitions  

 
The words and phrases l is ted have specia l  meanings W e have set  be low whenever  they 
appear in bo ld type and in it ial  capi ta ls . Please note that references to the s ingular  or  to the 
mascul ine a lso inc lude references to the plura l or to  the female the contex t perm its and i f  
appropriate.  

1.  You,  Your , Yourse lf :  The person or  persons W e insure as set  out  in  the Schedule  

2.  W e, Our , Us:  Baja j  Al l ianz General  Insurance Company L im ited 

3.  Accident,  Acc identa l:  A sudden,  un intended and fortu itous external  and vis ib le  event  

4.  Po l icy/  Motor Insurance Pol icy:  Pr ivate Car Package Pol icy issued by Us to which th is  
cover  is extended 

5.  Insured Vehic le:  The vehic le insured by Us under the Motor Insurance Pol icy 

6.  IDV:  Insured’s  Declared Value (Sum Insured)  of  the Insured Vehic le under the Motor  
Insurance Pol icy 

7.  Tota l Loss/  Construct ive Total  Loss:  A loss under  the Motor  Insurance Pol icy where the 
aggregate cost  of  retr ieval  and/  or repair  of  the Insured Vehic le , subject  to terms and 
condit ions of  the Pol icy,  exceeds 75% of  the IDV of  the Insured Vehic le 

 

 



8.  Po l icy Per iod:  The per iod between and includ ing the commencement date and exp iry date 
as shown in the Motor  Insurance Pol icy Schedule 

9.  Schedule:  The Schedule and any Annexure or  Endorsement to i t  which sets out  Your  
personal  detai ls  and the type of  insurance cover  in  force 

10. Own Damage Claim: The c la ims ra ised by You against  Us for  loss or damage to the 
Insured Vehic le  due to  the per i ls  ment ioned under Sect ion 1 of  Motor Insurance Pol icy 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



VEHICLE REPLACEMENT ADVANTAGE 
 
 

A. Endorsement Wordings 
 
In  cons iderat ion of  payment of  addi t ional premium, i t  is  hereby agreed and declared that  in  
the event of  the Insured Vehic le meet ing with a Total Loss ( includ ing thef t)  /  Cons truct ive 
Total  Loss W e, at  Our d iscret ion, may use one of  the fo l lowing two opt ions  to set t le  a c la im 
under ‘Veh ic le Replacement  Advantage’ :  

 
a)  New Vehicle :  W e wi l l  replace the Insured Vehic le with a new equivalent  or  near 
equivalent  vehic le of  s imi lar  make, model,  features,  spec if icat ions and color subject  to the 
avai lab i l i t y in  the open market ,  inc lus ive of  the fo l lowing:  
 

1.  Pr ivate Car  Package Policy cover ing the new veh ic le.  
2.  The cos t of  regis t ra t ion,  inc lud ing road tax and Octro i  payable,  for  the new vehic le 
appl icable to the locat ion where the Insured Vehic le is  registered 

 
Any d isbursement  under th is  opt ion wi l l  be regarded as fu l l  and f ina l set t lement of  Our 
l iab i l i t y under  Motor  Insurance Pol icy.  Upon set t lement of  the c la im under  th is cover ,  Motor 
Insurance Pol icy sha ll  expire.  
 
b)  Cash Settlement:  In the event  of  new equivalent or  near equivalent  vehic le not  being 
avai lab le in the market due to non-product ion,  shor t supply or  due to Our inab i l i t y to procure 
such veh ic le due to any reason what-so-ever , You wi l l  be paid a cash benef i t  equal to 5% of  
IDV in add it ion to the actual  dif ference between the or ig ina l  ex showroom pr ice of  the 
damaged Insured Vehic le and the IDV.  
 
Upon set t lement of  the c la im under th is  cover , Motor  Insurance Pol icy shall  exp ire.  
 

 
B. Conditions 
 
1.  C la ims made by You against  Us  under ‘Vehic le Replacement Advantage’ are subject  to  the 
condit ions set  for th under  the Motor Insurance Policy 
2.  In case of  transfer  of  ownersh ip of  the Insured Vehic le , the cover under  ‘Veh ic le 
Replacement Advantage’  shal l  expire 
3.  In order  to dec lare the Insured Vehic le a Total Loss/  Construct ive Loss,  the est imates for  
the aggregate cost  of  retr ieval  and/or  repa ir  have to be approved by Our  author ized 
workshops 
 

 
 
 
 
 
 
 



C. Exclusions 
 
In  addi t ion to the exc lus ions ment ioned under Motor Insurance Pol icy,  We wi l l  not  be l iable  
to  indemnify You for  the fo l lowing events :  
1.  W here the Own Damage Claim made by You agains t Us under  the Motor  Insurance Policy 
is  not  payable  
2.  W here a loss is  covered under  Motor  Insurance Pol icy or  any other  t ype of  insurance 
po l icy wi th  any other  insurer  or  manufacturer ’s warranty or  recal l  campaign or  under any 
other  such packages at the same t ime 
3.  Any consequent ial  loss ar is ing out  of  c la ims lodged under ‘Vehic le Replacement 
Advantage’  
4.  Any c la ims per ta ining to accessor ies , unless the same are addi t iona l ly insured and 
endorsed into the Motor  Insurance Pol icy 
 
I f  You do not agree whether  any of  these exc lus ions app ly to Your c laim, You agree to  
accept the burden of  proving that they do not  apply.  
 
D.  Definit ions  
 
The words and phrases l is ted have specia l  meanings W e have set  be low whenever  they 
appear in bo ld type and in it ial  capi ta ls . Please note that references to the s ingular  or  to the 
mascul ine a lso inc lude references to the plura l or to  the female the contex t perm its and i f  
appropriate.  
 
1.  You,  Your , Yourse lf :  The person or  persons W e insure as set  out  in  the Schedule  
2.  W e, Our , Us:  Baja j  Al l ianz General  Insurance Company L im ited 
3.  Accident,  Acc identa l:  A sudden,  un intended and fortu itous external  and vis ib le  event  
4.  Po l icy Per iod:  The per iod between and includ ing the commencement date and exp iry date 
as shown in the Motor  Insurance Pol icy Schedule 
5.  Insured Vehic le:  The vehic le insured by Us under the Motor Insurance Pol icy 
6.  IDV:  Insured’s  Declared Value (Sum Insured)  of  the Insured Vehic le under the Motor  
Insurance Pol icy 
7.  Tota l Loss/  Construct ive Total  Loss:  A loss under  the Motor  Insurance Pol icy where the 
aggregate cost  of  retr ieval  and/or  repair  of  the Insured Vehic le,  subjec t to terms and 
condit ions of  the Pol icy,  exceeds 75% of  the IDV of  the Insured Vehic le 
8.  Po l icy Per iod:  The per iod between and includ ing the s tar t  and end dates  as shown in the 
Motor  Insurance Pol icy Schedule 
9.  Schedule:  The Schedule and any Annexure or  Endorsement to i t  which sets out  Your  
personal  detai ls  and the type of  insurance cover  in  force 
10. Own Damage Claim: The c la ims ra ised by You against  Us for  loss or damage to the 
Insured Vehic le  due to  the per i ls  ment ioned under Sect ion 1 of  Motor Insurance Pol icy.  
 
 

 

 

 

 



CONSUMABLE EXPENSES 
 
A. Endorsement Wordings 
 
In  cons iderat ion of  payment of  addi t ional premium, i t  is  hereby agreed and declared that  i f  
the Insured Vehic le is  damaged by a  covered per i l  ment ioned under  the own damage sect ion 
of  the Motor  Insurance Pol icy and needs to  be repa ired,  W e wi l l  cover cost  of  consumables 
required to be replaced/  replenished dur ing the repair  of  the damaged vehic le.   
 
Consumable for  the purpose of  th is  cover  shal l  inc lude engine oi l ,  gear  box oi l ,  power 
steer ing oi l  ,  coo lant ,  AC gas  o i l  ,  brake oi l  ,  AC ref r igerant ,  bat tery e lectro lyte ,  windsh ie ld 
washer f lu id,  radiator coo lant ,  nut & bol t ,  screw, o i l  f i l te r ,  fuel  f i l ter,  bear ings,  washers , c l ip , 
wheel  ba lanc ing weights  ,  and i tems of  s im i lar  nature exc luding fuel .  
 
 

B. Conditions 
 
a.  This  cover  is  appl icable i f  i t  is  shown on Your  schedule 
b.  C la ims made by You against  Us  under ‘CONSUMABLE EXPENSES’ are subjec t to  the 
terms and condit ions set  forth under the Motor Insurance Pol icy 
c.  In case of  transfer  of  ownersh ip of  the Insured Vehic le , the cover under  ‘CONSUMABLE 
EXPENSES’’  shal l  expire  
d.  Ful l  benef i ts  under ‘CONSUMABLE EXPENSES’ would be avai lable only i f  the Insured 
Vehic le is  repai red a t Our author ized workshops.  In case You have opted to repair  the 
Insured Vehic le  at  a non-author ized workshop, Our l iabi l i t y wi l l  be restr ic ted to 90% of  the 
assessed total  c la im amount under th is  cover.  
e.  W here a loss is  covered under  Motor  Insurance Pol icy or  any other  t ype of  insurance 
po l icy wi th  any other  insurer  a t the same t ime,  c la im payable shal l  be according to 
Contr ibut ion c lause.  
 
 
 

C. Exclusions: 
 
In  addi t ion to the exc lus ions ment ioned under Motor Insurance Pol icy,  We wi l l  not  be l iable  
to  indemnify You for  the fo l lowing events :  
 
1.  W here the Own Damage Claim made by You agains t Us under  the Motor  Insurance Policy 
is  not  payable  
2.  Consumables perta in ing to any par t/  sub part /  accessor ies not  approved for  replacement  
by Us under Motor  Insurance Pol icy 
 
 

 
 
 
 
 
 



D. Definitions 
 
The words and phrases l is ted have specia l  meanings W e have set  be low whenever  they 
appear in bo ld type and in it ial  capi ta ls . Please note that references to the s ingular  or  to the 
mascul ine a lso inc lude references to the plura l or to  the female the contex t perm its and i f  
appropriate.  
 
1.  Authorized workshop /  garage /  service stat ion  – A motor  vehic le repair  workshop / 
garage /  service stat ion author ized by us .  
2.  Contribution  – Contr ibut ion is  essent ia l l y the r ight of  an insurer  to ca l l  upon other 
insurers  l iable to the same insured to share the cost  of  an indemnity c la im on a rate able 
proport ion of  Sum Insured.  
3.  Insured Vehicle :  The veh ic le insured by Us under the Motor  Insurance Pol icy and as  
shown on the Schedule  
4.  Pol icy/  Motor Insurance Pol icy :  Motor  Package Pol icy issued by Us to which th is  cover  
is  extended.  
5.  Schedule :  The Schedule and any Annexure or  Endorsement to i t  which sets  out Your 
personal  detai ls  and the insurance cover  in force 
6.  We, Our ,  Us:  Bajaj  Al l ianz General  Insurance Company Limited 
7.  You, Your,  Yourse lf :  The person or  persons W e insure as set  out  in  the Schedule  
 
 

E. Contribution Clause 
 
I f  a t the t ime of  any c la im, there is ,  or  but  for the exis tence of  th is  Pol icy,  would be any o ther 
po l icy of  indemni ty or  insurance in favour of  or  ef fected by or on behalf  of  the Insured 

appl icable to such c la im, then the Company shal l  not be l iable to pay or contr ibute more 
than its rate able proport ion of  any loss or damage  
 

 

 

 

 

 

 

 
 
 
 
 
 
 



KEY & LOCKS REPLACEMENT COVER 
 
A. Endorsement Wordings 
 
In  cons iderat ion of  payment of  addi t ional premium, i t  is  hereby agreed and declared that  in  
the event of  i r recoverab le  loss  of  keys  of  the Insured Vehic le,  W e wi l l  indemnify You for the 
cost  of  rep lacement of  keys  of  the Insured Vehic le,  subject  to the Sum Insured speci f ied in 
the Schedule.  In the event of  a secur i t y r isk  ar is ing out  of  the inc idence of  lost  keys of  the 
Insured Vehic le , W e wi l l  indemnif y You for  the cost  of  ins ta l l ing  new locks in the Insured 
Vehic le.  
 
 

B. Conditions 
 
(1)In case of  transfer  of  ownership of  the Insured Vehic le , the cover under  ‘Keys  & Locks 
Replacement Cover ’  shal l  exp ire (2)The benef i ts under ‘Keys & Locks Replacement Cover ’ 
can be ut i l ized only once dur ing the Pol icy Per iod (3)  You shal l  immediate ly lodge a 
complain t wi th the pol ice detai l ing the loss of  key of  the Insured Vehic le and provide Us a 
copy of  the F. I .R. (4) You shal l  immediate ly,  and in any event  with in 2 days of  occurrence of  
loss,  report  the incidence of  loss to Us (5)  No keys shall  be deemed to  be irrecoverab ly lost  
unt i l  a per iod of  three (3) days,  f rom the date of  loss  as mentioned in the F .I .R.,  has elapsed 
 

 
C. Exclusions 
 
In  addi t ion to the exc lus ions ment ioned under Motor Insurance Pol icy,  We wi l l  not  be l iable  
to  indemnify You for  the fo l lowing events :  
 
(1)The f i rs t  10% of  the c la im amount or  Rs .500,  whichever is  h igher  (2)  W here the 
replacement  of  keys is  not  carr ied out  in  manufacturer ’s author ized dealership or  Our 
author ized workshops (3)Any pre-ex is t ing damages (4)  W here the replaced keys or locks are  
of  h igher  standards or  spec if icat ions as compared to  the or ig inal keys or  locks of  the Insured 
Vehic le (5)  Consequentia l  losses of  any k ind,  be they by way of  loss of  prof i t ,  loss of  
opportunity,  loss of  ga in,  bus iness in terrupt ion, market  loss or  otherwise,  or any c la ims 
ar is ing out  of  loss of  a pure f inancia l  nature such as loss of  goodwi l l  or  any lega l  l iabi l i t y of  
any k ind whatsoever  .  
 
I f  You do not agree whether  any of  these exc lus ions app ly to Your c laim, You agree to  
accept the burden of  proving that they do not  apply.  
 
 
 
 
 
 
 
 
 
 
 



D. Definitions 
 
The words and phrases l is ted have specia l  meanings W e have set  be low whenever  they 
appear in bo ld type and in it ial  capi ta ls . Please note that references to the s ingular  or  to the 
mascul ine a lso inc lude references to the plura l or to  the female the contex t perm its and i f  
appropriate.  
 
(1)Insured Vehic le: The vehic le insured by Us under  the Motor  Insurance Pol icy (2)  
Pol icy/Motor  Insurance Policy:  Pr ivate Car Package Policy issued by Us to which th is cover  
is  extended (3)  Pol icy Per iod:  The per iod between and inc luding the commencement  date  
and exp iry date as shown in  the Motor Insurance Pol icy Schedule (4) Schedule : The 
Schedule  and any Annexure or  Endorsement to  i t  which sets  out  Your personal detai ls ,  the 
type of  insurance cover in force and the Sum Insured (5)  Sum Insured: The amount  s ta ted in 
the Schedule,  which is  the maximum amount We wil l  pay for  c la ims made by You, 
ir respect ive of  the number of  c la ims You make dur ing the Pol icy Per iod (6)W e, Our,  Us : Bajaj  
Al l ianz General  Insurance Company Lim ited (7)You, Your,  Yourself :  The person W e insure as 
set  out  in the Schedule.  

 
 


