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Stutement of Stundalone Unuudited Financial Resuliy for the quarter and half year ended September 30, 2023

INR in inllion, except pier share data
Quarter ended Half Year ended Year ended
September 30, 2023 June 30, 2023 Ser ber 30,2022 | September 30,2023 | S ber 30, 2022 March 31, 2023
Particulars
Unaudlted Unaudlted Unaudited Unaudited Unzsudited Audited
Revenue trom operutions —
| |Saleof products 1 355.351 308,452 285435 663803 538.298 1.125.008
Othel operaling tevenues 15.270 14,817 13.873 30,087 26,008 50221
1 |Total Revenue from operations 370,621 323,269 299,548 6Y3.890 564,306 1,175,229
IT_JOther incame 8,436 10,012 6,125 18,448 7,010 21,613
11| Total Income (1+11) 379,057 333,281 305,433 712,338 571,316 1,196,842
Expenses
Cost of materials consumed 122,571 104 831 132,38t 227,402 254,758 466,700
Purchases of stock-in-lrade 147,270 131,482 87.964 278.752 163.579 399,772
Changes in inventories of finished goods, work-in-progress and (8.151) (996) (1,544) 9,147 (1,834) (4,037)
stock-in-trade
Employee beuefits expenses 13.127 14,609 11,327 27,736 22911 46,051
Finance costs 351t 465 305 816 579 1.866
Depreciation and amortisation expense 7941 7.475 7,226 15.416 13.740 28233
Other expenses 48.364 43,951 41914 92315 78.806 158,039
Vehicles / dies for own use {402) (438) (423) (840) {724) (1,373)
1V |Total Expenses 331,071 301,379 279,150 632,450 531.815 1,095,251
V  |Profit before tax (111-1V) 47,986 31,902 26,283 79,888 39,501 101,591
Tax expense
Cwrent tax 10.154 6.426 6.104 16,580 9.543 22 475
Deferred tax 667 625 (436) 1,292 {785) (1,376)
V1 |Total tax expense 10,821 7,051 5,668 17.872 8,758 21,099
VI |Profit for the period (V-VI) 37.165 24,851 20,615 62,016 30,743 80,492
Other comprehensive income : N
(1) ltems that will not be reclassified to profit or loss 9
(a) gain / (loss) ol defined benefit plans 80 {663) 258 (583) (248) r~ (344)
(b) gain / (loss) on change in fair value of equity 3.904 (437 2935 5341 <916 029
nstruments
3.984 774 3.193 4.758 5.668 - 585
(i T_ncamc tax relating to items that will not be reclassified to (466) 12 (358) (454) (568) "Q' g
profit or loss
VIII | Total other comprehensive income for the period (i+ii)
3,518 786 2,835 4,304 5,100 593
1X |Total comprehensive income for the period (VII+VII) 40,683 25,637 23,450 66,320 35,843 81,085
X _JPaid-up equity shate caputal 1.510 1,510 1,510 1,510 1,510 1,510
XTI JFace value of the share (INR) 3 5 B 5 5 5
XII |Other Equity 602,310
X1 |Eamings Per Share (of INR 5 each) (not annualised)
Basic 123 03 8227 68.24 20530 10177 266 46
Diluted 123 03 8227 68 24 20530 101 77 266 46
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Statement of Standalone Assets and Liabilities

INR in million
Particulars As at September | As at March 31,
30, 2023 2023
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 176,131 166,666
Capital work in progress 26,253 28,081
Intangible assets 4,945 5,479
)i ible assets under develop 1,423 889
Right-of-use assets 5,628 5,904
Financial assets
T 500,449 477,564
Loans J 2
Other financial assets 720 580
Non-Current lax assets (net) 5,713 5,729
Deferred tax assets 1,665 3411
Olher non-current assets 22,995 21,483
Totn! non-curren( assets 745,924 715,788
Current assets
Tnventories 47,634 42838
Financial assets
Investiments 12,910 =
Trade receivables 44,557 32,958
Cash and cash equivalents 4,886 334
Other Bank balances 45 43
Loans 278 297
Other fi ial assels 14,981 21,859
Other current assets 18,504 17,670
Total curren| assets 143,795 115,999
TOTAL ASSETS 889,719 831,787
|EQUITY AND LIABILITIES
IEuuilv
Equity share capttal 1,510 1510
Other equity 641,442 602310
Tolal equity 642,952 603,820
Liabilities
Non-current liabilities
Financial labilites
Lease Labilities 235 249
Provisions 929 876
Other non-current liabilities 28,438 25,849
Total non-current liabilities 29,602 26,974
Current liabilities
Financial liabilities
Borrowings 3,631 12,158
Trade payables 138,364 117,804
Lease labilities 59 66
Other financial liabilities 17,598 18,537
Provisions 10,842 9,624
Current tax liabilities (Net) 14,311 11,566
Other current liabilities 32,360 31,238
Total current liabilities 217,165 200,993
TOTAL LIABILITIES 246,767 227,967
TOTAL EQUITY AND LTIABILITIES 889,719 831,787




Standalone Statement of Cash Flows for the half year ended Septemhber 30, 2023

TNR i million

Particulars

Half year ended

Scptembicr 30, 2023

September 30, 2022

Unandited 1 1
. |Cash Nlow from Operating Activities:
Profit befure tax 79,384 39,501
Adjustmenis for: B i35l B
Depreciation and amortisation expenses 15.416 13,740
Finance cosls 816 579
Interest income = __(526) (952}
Dividend income {433) (268).
Ned lass o sale Sdiseanding ol propeity, plant sl egpoapoeal ELiT] Y
Nel gain on sale of in in debt mulual funds (182), {BS59)
Fair valuation pain on investment in debl mutual funds {17.307) (4931}
Unrealised foreign exchange {gain}/ loss 119 710
Operating Profit before Working Capital changes 78,271 47,619
Adjustments for changes in Working Capital :
= (Increase)! ¢ in other financial assels (man-current) (140) {131)
= (Inereasepdecrense in ollier noi-eunent issets (147) (1,715)
- {Increase)/dectease 1n inventories (4.796) (2.935)
- {Tncrease)/deciease in trade receivables (11,633) (9.276)
= {Increase)/decrease in loans (cutrent) 19 67
- {Increase)/decrease in other financial assets (current) 6.442 5191
- {Increase)/dccrease in other curient assets (834) (1,689)
- Increase/(decrease) in non-current provisions 53 62
- Increase/(decrease) in other non-current liabilives 2,589 1,316
- Increase/(decrease) in trade payables 20,674 17,176
= Increase/(decrease) in other financial liabilities (current) 1161 {506)
- Increase/{decrease) in current provisions 1218 18
=Increase/(decrease) in other current liabulities 1.122 3.736
Cash generated from Operating Activities 93,999 58,933
- Income taxes paid (net) {13,819) (8,326)
Nel Cash irom Operaling Activities 80.180 50.607
. |Cash flow from Investing Activities:
Payments for purchase of propeily, plant and equipment and capital
work 1n progress (25.690) {37.402)
Payments for purchase of intangible assets and intangible assets
under development (1,371) (1,068)
Proceeds fiom sale of property. plant and equipment 14 166
Proceeds fiom sale of debt mutual funds 240,145 360271
Pavments for purchase of debt mutual funds (252 ,849) {355,801
Payments for purchase of unquoted investiments (260) {750)
Investment i fixed deposits with bank - -
Interest received 526 272
Dividend recerved 433 268
Net Cash {used in) Investing Activities (39.,058) (34.044)
. |Cash flow from Financing Activities:
Movement i short tlerm borrowings (Net) (8,527) 2062
Principal elements of lease payments (60) (36)
Finance cost paid {796) (567)
Pavment of dividend an equily shares (27,187) (18,125)
Net Cash (used in) Financing Achvities (36,570) (16,060)
Net Increase/(Decrease) in cash and cash equivalents 4,552 {103)
[Cash and cash equivalents at the b of the period 334 320
Cash and cash equivalents at (he end of the period 4,886 217
(Cash and cash equivalents mmrrfius B
(Cash and cheaues n hand - 4
Balance with Banks 4,886 213
4.886 217
Other bank balances:
Deposits* - 30,000
Unclaimed dividend accounts 45 44
45 30.044
Cash and bank balances 4.931 30,261

*(Driginal maturity pariod more than twelve months bul less than 12 months from balance shaal date)




Notes to Statement of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2023:

Place - New Delhi

The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereafter (“Ind
AS™) and (he other accounting ptinciples generally accepted in India.

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
October 27, 2023. The limited review of financial results for the quarter ended and haif year ended September 30, 2023, as required under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory
Auditor and they have issued an unmodified report on the aforesaid results.

The Company is primarily in (he business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts
(“Automobiles”). The other activities of the Company comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car
Financing. The income from these activities is not material in financial terms but such activities contribute significantly in generating
demand for the products of the Company. Accordingly there are no reportable segments.

The Board of Directors at its meeting held on July 31, 2023 approved termination of Lthe contract manufacturing agreement (CMA) with
Suzuki Motor Gujarat Private Limited (SMG) and exercising the option to acquire 100% equity shares of SMG from Suzuki Motor
Corporation (SMC), subject to legal and regulatory compliances including minority shareholder's approval.

Subsequently, subject to the approval of the shareholders and such other regulatory or statutory approvals as may be required. the Board of
Directors at its meeting held on October 17, 2023 approved issuance of 12,322,514 equity shares of the Company having face value of 25
each to SMC, at a price of ¥ 10,420.85 per equity share at a total consideration of ¥ 128.411 million on a preferential basis for
consideration other than cash, tor the purchase ot 100% of equity shares of SMG owned by SMC, in accordance with all the applicable
laws and regulations and the Share Purchase and Subscription Agreement (“*SPSA™) executed between the Company, SMG and SMC in
relation to the same.

For and on behalf of the B%Pd of Directors

(Hisashi Takeuchi)

Date - October 27,2023 Managing Director & CEO
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St of Consolidated Unaudited Fi ial Results for the quarter and half year ended September 30, 2023
INR wn i illen, cxeep per share it
Quarter ended Halfl Year cnded Year ended
September 30, 2023 Junc 30, 2023 5 30,2022 her 30, 2023 ber 30,2022 March 31, 2023
Particulars
Unaudited Unaudited Unaudited Unaudlited Unsudited Amlited
ey enue from sperlms
Salc of produets 355375 308 4R1 2R5.459 663 856 338,348 1025013
Other operaling rexenues 15,333 14,904 13.966 ML2ET 26,194 50,600
1 JTotat Bevenue from operations 70,734 NG 209,135 (AN ARE . 564,542 1,175,713
Il [Other income Hau 0,744 S403 15077 6.802 21,407
1T _|Total Income (I+1T) 79021 REEH ) AT 712090 571,344 1,197,120
Expenses
Cast of materials consumcd 122436 104,832 132983 227368 254,759 466,696
|Purchages of sogk-i-tade R (L 147.289 | 1314991 R7.9K2 278 784 163,614 399.851
Changses m mveniones of linnhed goodi. work-m-progress and sock=m-irado (8.133) [y (1,346} 19,147} 1.833) 4,039}
Eimployce benelils expenses 130 | 4 6EF L1 Aud 217876 23.073 46346
Finance cosls 351 465 307 MG 582 1870
Duprecinion and ansation oxpenie [ BCATEN B 7478 7.233 15,023 13.753 28 257
Cther expensey 4R34 43,950 41.910 92314 78.793 158 055
Vehucles / dics for own use {403 4 .‘-'ﬂ! (4234 [RELL] 1724 (373
1V [Towl Expenses 331,120 477 279,256 632507 32,004 1IVS i)
V_ |Share ofprofit of associates 318 351 73 1071 B3 1.558
Sharve ol prafisaf foing ve 1] m #i2 13 un 10
VIT |Profit before tax (TTI-IV+V+VT) 48,481 32,314 26,786 A0,795 40,258 103,231
Tux expense
Currant lax 10,161 (AR ALY 16,593 D553 234
Defered lav 677 N 447 17 (742) L1 3759
VITI [Total tax expense 11,838 70062 5,661 17,900 8,771 21.121
1X |Profit fov the perind (VIT-VIID) 37,643 25,252 21,125 62,893 31,487 82,010
(Othaer comprehensive incom
it e that vl not be reclassfied jo profif or loss
2 lisns Hil {Fddy) 254 [eLE}] 1247 343
(b) saun / (loss) an changc in [ar yaluc of cqui nstruments 3 Ui 1,437 2934 5341 3915 929
e d goan | (loss ) an whue of ather comprehensive micaine m associates and jabk vinincs ! [ § 7 9 .
3185 70 3,198 1,768 5.677 386
O Tincume tas relating W rems tal will not be reclassificd W profiton loss (4663, 12 (338) {434} {364) 3
X |Totat other comprehensive income for the perind (i+ii) 3519 792 2,840 4,311 5,109 594
XI |Total comprehensive income fov the period (IX+X) 41,162 26,044 23,963 67,206 36,596 R2,704
Profit oy the period suribuible v
Owners of the Company 37,643 21,125 62.803 31,487 #2110
Non controlling interest - - - - =
37.643 21,125 62,495 31.487 42,110
Qther comprehensive income for the period atweibutable to
Owners of the Company 33519 792 2,840 4311 5.0y 394
Non conlrolling interest - - - - - -
3.519 792 2,840 4.311 5009 5
[Tutal comprehensive incume for the perivd attributable to
Owiers of the Company 41,162 26,044 23 963 67 206 36,596 82 704
Non controlling interest - - . - -
41,162 26,014 23 £7.206 42,704
XIT |Paid-up equity share capilal 1.510 1,510 1510 1.510 1310
XHI [Face valuc of the share {INR) 5 5 5 35 3 3
XIV |Other Equity 610403
XV |Earmugs Per Sharc (of INR 3 cach) {not annualiscd)
Rasic 124 61 R334 693 208 21 104 23 271 K2
Dilutcd 124 61 83 39 6993 208 21 104 23 271 42




St tof C lidated Assets and Liabilities

INR in million
Particulars As at September As at March 31,
30,2023 2023
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 176,381 166,921
Capital work in progtess 26,324 28,152
Intangible assets 4,946 5,479
Intangible assets under development 1,423 889
Righl-of-use assels 5,628 5,901
Tinanclal assety
Investments 515,563 491,843
Loans 2 )
Other financial assets 737 595
Non-currenl lax assets (net) 513 5,749
Deferred tax assels 1,032 2,794
Other non-current assets 22,995 21,485
Tolal non-current assets 760,744 729,813
Current assets
Inventories 47,665 42,835
Financial assets
Investnents 12,910 -
Trade receivables 44,619 33,014
Cash and cash equivalents 4,916 373
Olher Bank balances n 43
Loans 278 297
Other financial assets 15,032 21,934
Other current assels 18,532 17,660
Total corrent assets 144,023 116,156
TOTAL ASSETS 904,767 845,969
EQUITY AND LIABILITIES
Equity
Equity share capital 1,510 1,510
Olher equity 656,421 616,403
Total equity 657,931 617,913
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 235 249
Provisions 937 884
Other non-current liabilities 28,438 25,850
Total non-current liabilities 29,610 26,983
Current liabilities
Financial liabilities
Borrowinus 3,631 12,158
Trade pavables 138,384 117,855
Lease liabilities 59 66
Other financial liabilities 17,623 18,537
Provisions 10,843 9,624
Current tax liabilities (Net) 14,311 11,584
Other current liabilities 32,375 31,240
Total current liabilities 217,226 201,073
TOTAL LIABILITIES 246,836 228,056
TOTAL EQUITY AND LIABILITIES 904,767 845,969
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Consolidated Statement ol Cash Flows flor the half year ended September 30, 2023

INR in millien

Hall year ended
Pavticulars Scptemher 30, 2023 | September 30, 2022
TInandited Tinaudited
A, |Cash Mlow from Operating Activities:
Profit before tax 80,795 40,258
Adjustments for:
Sharc of {profit) / loss of associatvs - (L7 {843)
Share of {profit) / loss of joint ventlures eaE 1131 (90)
Share of dividend friom ome seninres £ issocutey 373 209
Depreciation and amortisation cxp 15,422 13.753
Finance costs 816 582
Inlorest income (528) (953)
Dividend income 160} (3%
Nct loss on salc / discarding of propcrty. plant and cquig 480 9y
lct gain on sale of nvestments in debt mutual funds (182) (859
JFal valuation gaim on myestment m debt mutupl fumds (17.307) (4.931);
Ulnrealised foreln exchange (gain)/ loss 119 710
Operating Profit before Working Capital changes 78,726 47,876
Adj s for chunges in Working Cupital :
= (Increasc)/decrease m onher finamead hssces (nom-curent) 1142} (132)
- (Increase)/decrease in other non-current asscts (145) (1,715)
= {Increasc)/decreasc in mycentorics {4.830) (2.936)
- {Incicasc)/dccicase in trade 1cceivables (11.637 19,311}
- (Increasc)/decrcasc in loans (curient) 19 67
- {Increasc)/deercase in ather financial asscts (cuncnt) 6,466 5.207
- {Increase)/decrease in other current assets — L) (L7155
= Incrpasedidecraase | I pon-curient provision 53 fid
- Increase/(deerease) in other non-current liabilitics - 1588 1316
- Increasc/(decrease) m trade payables - 20.643 17.218
- Increase/{decrease) m other financial habihtics {current) 1186 (528)
= casefldecrease) In current provisions 1.219 19
- Increase/(decreasc) in other current liabilitics 1126 3.745
(Cash generated from Operating Activities EM,-IUU' _W
= Inconic taxes paid (nct) (13.830) (8.334)
MNer Cash from Operating Activities 80,570 50,841
B. |Cash Mow (rom Investing Activilies:
Payments for purchase of property, plant and cquipment and capital
work w progress (25 698) (37 404}
Payments for purchiase of intangible asscts and mtangible asscts under
development (1.371) (1.068)
|Proczeds from sale of property. plant and cqup 14 166
Procceds from salc of debt mutual fnds 240145 360,271
Payments for purchase of debt mutual [unds (232 849) (333 R0)1)
Pavinents for puichase of unguoted nvestments (260) {750)
Investment i fixed deposits with bank (26) (13)
Intcrest received S2R 273
Dividend received 60 39
Net Cash {used in) Investing Activities (39.457) 134,267)
C. [Cash Mow Not Financing Activities:
Movemgnl in long term / short term borrowings (Nel) {8527} 2062
Principal clements of lease payvments (60) (46)
Mnance cost paid (796) (570
Pavment of dividend on cauity shares (27 187y {18.125)
Net Cash (used in) Financing Activities (36.570) {16,679)
Net Increase/(Decrense) In ¢ash and cash equivalents 4.543 1105}
Cash and cash equivalents at the beginning of the period 373 351
|Canh and cash equivalents al the end of the period 4,916 246
Cash and cash equivalents comprises:
Cash and cheques in hand - 5
[Balance with Banks 4,916 241
4,916 246
Other Bank balances:
Deposits® 26 30.042
Unclaimed dividend aceounts 43 44
71 30,086
Cash and bunk b 4.987 30.332

FUOgmal matey penod mote uin twelvie montls bt fess than 17 months Gom halanc dheel dac)




Notes to Statement of Consolidated Unaudited Financial Results for the quarter and half year ended September 30,
2023:

1 The above financial results have been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereafter (“Ind AS™) and the other accounting principles generally accepted in India.

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their
meeting held on October 27, 2023. The limited review of tinancial results for the quarter and halt year ended September
30, 2023, as required under Regulation 33 of SEBI (Listing Obligutions und Disclosure Requirements) Regulations, 2015,
has been completed by the Statutory Auditors and they have issued an unmodified report on the aforesaid results.

3 The Consolidated financial results include the results of the Company, 2 subsidiaries, 14 associates and 3 joint ventures.
The Company together with its subsidiaries is herein referred to as the Group. The Group is primarily in the business of
manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts (“Automobiles™). The other activities
of the Group comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. The income from
these activities is not material in financial terms but such activities contribute significantly in generating demand for the
products of the Group. Accordingly there are no reportable segments.

4 The Board of Directors at its meeting held on July 31, 2023 approved termination of the contract manufacturing

agreement (CMA) with Suzuki Motor Gujarat Private Limited (SMG) and exercising the option to acquire 100% equity
shares of SMG from Suzuki Motor Corporation (SMC), subject to legal and regulatory compliances including minority
shareholder's approval.
Subsequently, subject to the approval of the shareholders and such other regulatory or statutory approvals as may be
required, the Board of Directors at its meeting held on October 17, 2023 approved issuance of 12,322,514 cquity shares
of the Company having face value of T 5 each to SMC, at a price of T 10,420.85 per equity share at a total consideration
of X 128,411 million on a preferential basis for consideration other than cash, for the purchase of 100% of equity shares
of SMG owned by SMC, in accordance with all the applicable laws and regulations and the Share Purchase and
Subscription Agreement (“SPSA™) executed between the Company, SMG and SMC in relation to the same.

For and on behalf of the Boardycctors

.'/

Place - New Delhi =" ““{isashi Takeuchi)
Date - October 27, 2023 Managing Director & CEO




