MARUTI SUZUKIT INDIA LIMITED
Plot No 1, Nelson Mandela Road, Vasant Kunj, New Delhi - 110070
CIN : 1L.34103DL1981PLCO11375 ; Website:www.marutisuzuki com ;
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Statement of Standalone Unaudited / Audited Financial Results for the quarter and year ended March 31, 2024

INR in million, except per share data

Quarter ended Year ended
Particulars March 31,2024 | December 31,2023 | March 31, 2023 March 31,2024 | March 31, 2023
Unaudited Unaudited Unaudited Audited Audited
Revenuc from operations
Sale of products 366,975 318,600 308,218 1,349.378 1,125,008
Other operiling revenues 15,374 14,487 12,262 59,948 50,221
1 |Toial Revenue from operalions 382,349 333,087 320,480 1.409,326 1,175,229
I1 |Other income 11,180 9.330 7,428 38,548 21,613
I1T |Total Income (I+IT) 393,529 342,417 327,908 1,447,874 1,196,842
Expenses
Cost of materials consumed 121,045 110,950 109,817 459,397 466,700
Purchases of stock-in-trade 147,099 125,248 125,410 551,099 399,772
Changes in inventories of finished goods, work-in-progress and 4,740 (22) (353) (4,429) (4,037)
stock-in-trade
Employee benefits expense 13,662 13,386 11,130 54,784 46,051
Finance costs 762 354 991 1,932 1,866
Depreciation and amortisation expenses 7,290 7.517 7.392 30,223 28233
Other expenses 49,501 44,946 41,264 186,352 158,039
Vehicles / dies for own use (548) (500) (291) (1,888) (1,373)
IV |Total Lxpenscs 343,551 301,879 295.360 1,277.470 1.095,251
V |Profit before tax (TTI-IV) 49,978 40,538 32,548 170,404 101,591
Tax expense
Current tax 10,540 9.191 6,893 36,311 22475
Deferred tax 660 47 (581) 1.999 (1,376)
VI |Tatal tax expense 11,200 9,238 6,312 38310 21,099
VII |Profit for the period (V-VI) 38,778 31,300 26,236 132,094 80,492
Other Comprehensive Income
(i) Ttems that will not be reclassified to profit or loss
() Re-measurements of the defined benetit pluns (97 227 23 (453) (344)
(b) Fair value change} on quily _Inslruments (691) (1.221) (2,645) 3,429 929
through other comprehensive income
(788) (994 (2,622) 2,976 585
(ii) Income tax relating to items that will not be reclassified to
. 84 82 269 (288) 8
profit or loss
VIII |Total Other Comprehensive Income for the period (i+ii) (704) (912) (2,353) 2,688 593
IX [Total Comprehcensive Income for the period (VI+VIII) 38,074 30,388 23,883 134,782 81,085
X |Paid-up equity share capital 1,572 1,572 1,510 1,572 1,510
XI |Face value of the share (INR) 5 5 5 5 5
XII |Other Equity 838,248 602,310
X111 | Earnings per equity share (of INR 5 each) (not annualised)
Basic 123 34 101 90 86 85 43108 266 46
Diluted 12334 101.90 86.85 43108 266 46




Statement of Standalone Assets and Liabilities

INR in million
As at March 31, | As at March 31,
Particulars 2024 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 174,314 166,666
Right-of-use assets 6.129 5.904
Capital work-in-progress 63,034 28.081
Intangible assets 4,510 5.479
Intangible assets under development 2,305 889
Financial assets
Tnvestments 646,015 477.564
Loans 1 D)
Other financial assets 822 580
Non-Current tax assets (Net) 5,439 5.729
Deferred tax assets (Net) 1,124 3411
Other non-current assets 21,531 21.483
Total non-current assets 925,224 715,788
Current assets
Inventories 41,196 42,838
Financial assets
Investments 39,122 -
Trade receivables 46,013 32,958
Cash and cash equivalents 4,557 334
Other Bank balances 43 43
Loans 327 297
Other financial assets 19.801 21,859
Other current assets 26.565 17,670
Total current assets 177,624 115,999
TOTAL ASSETS 1,102,848 831,787
EQUITY AND LIABILITIES
Equity
Equity share capital 1.572 1,510
Other equity 838,248 602,310
Total equity 839,820 603,820
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 677 249
Provisions 1,448 876
Other non-current liabilities 31,616 25.849
Total non-current liabilities 33,741 26974
Current liabilities
Financial liabilities
Borrowings 331 12,158
Lease liabilities 178 66
Trade payables 145.824 117,804
Other financial liabilities 19,426 18,123
Other current liabilities 39,432 31,238
Provisions 12,066 10,038
Current tax liabilities (Net) 12,030 11,566
Tutal current liabilities 229,287 200.993
TOTAL LIABILITIES 263,028 227.967
TOTAL EQUITY AND LIABILITIES 1,102,848 831,787




Standalone Statement of Cash Flows for the year ended March 31, 2024
INR in million
Year ended
Particulars March 31, 2024 March 31, 2023
Audited Audited
. |Cash flow from Operating Activities:
Profit before tax 170,404 101,591
Adjustments for:
Depreciation and amortisation expenses 30,223 28,233
Finance costs 1,932 1,866
Interest income (984) (1,852)
Dividend income (658) (268)
Net loss on sale / discarding of property, plant and equipment 481 115
Net gain on sale of investments in debt mutual funds (901) (1,809)
Fair valuation gain on investment in debt mutual funds (36,005) (17,279)
Unrealised foreign exchange (gain)/ loss (42) 209
Operating Profit before Working Capital changes 164,450 110,806
Adjustments for changes in Working Capital :
- (Increase)/decrease in loans (non-current) 1 -
- (Increase)/decrease in other financial assets (non-current) (242) (210)
- (Increase)/decrease in other non-current assets 2,332 (1,365)
- (Increase)/decrease in inventories 1,642 (7,507)
- (Increase)/decrease in trade receivables (13,099) (12,569)
- (Increase)/decrease in loans (current) 30) 8
- (Increase)/decrease in other financial assets (current) 1,735 3,839
- (Increase)/decrease in other current assets (8,895) (3,050)
- Increase/(decrease) in non-current provisions 477 43
- Increase/(decrease) in other non-current liabilities 5,767 4,038
- Increase/(decrease) in trade payables 28,110 20,067
- Increase/(decrease) in other financial liabilities (current) (3,835) (3,077)
- Increase/(decrease) in current provisions 1,212 1,011
- Increase/(decrease) in other current liabilities 7,602 2,559
Cash generated from Operating Activities 187,227 114,593
- Income taxes paid (net) (35,557) (22,313)
Net Cash from Operating Activities 151,670 92,280
. |Cash flow from Investing Activities:
Payments for purchase of property, plant and equipment and capital
work in progress (67,269) (61,154)
Payments for purchase of intangible assets and intangible assets
under development (2,808) (2,307)
Procecds-fromrsale of property, plant and equipment 440 987
UL




Standalone Statement of Cash Flows for the year ended March 31, 2024
INR in million
Year ended
Particulars March 31, 2024 March 31, 2023
Payments for purchase of investment in equity shares of associate /
joint venture / subsidiary company (800) -
Proceeds from sale of debt mutual funds 619,327 616,054
Payments for purchase of debt mutual funds (657,099) (664,948)
Payments for purchase of unquoted investments (260) (1,020)
Proceeds from fixed deposits with bank - 30,000
Interest received 983 1,938
Dividend received 658 268
Net Cash from/ (used in) investing activities (106,828) (80,182)
. |Cash flow from Financing Activities:
Movement in short term borrowings (Net) (11,827) 8,339
Principal elements of lease payments (133) (444)
Finance cost paid (1,472) (1,854)
Payment of dividend on equity shares (27,187) (18,125)
Net Cash from/ (used in) financing activities (40,619) (12,084)
Net Increase/(Decrease) in cash and cash equivalents 4,223 14
Cash and cash equivalents at the beginning of the year 334 320
Cash and cash equivalents at the end of the year 4,557 334
Cash and cash equivalents comprises :
Balance with Banks 4,557 334
4,557 334
Other bank balances:
Unclaimed dividend accounts 43 43
43 43




Notes to Statement of Standalone Unaudited / Audited Financial Results for the quarter and year ended March 31, 2024:

1 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Companies Act, 2013, and the other accounting principles generally accepted in India.

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
April 26, 2024, The audit of financial results for the year ended March 31, 2024 and limited review of financial results for the quarter
ended March 31, 2024, as required under Regulation 33 of SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015,
has been completed by the Statutory Auditors and they have issued an unmodified report on the aforesaid results.

3 The Company is primarily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts
(“Automobiles™). The other activities of the Company comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car
Financing. The income from these activities is not material in financial terms but such activities contribute significantly in generating
demand for the products of the Company. Accordingly there are no reportable segments.

4 Subject to all legal and regulatory compliances including minority shareholders approval, the Board of Directors at its meeting held on
July 31, 2023 had approved termination of the contract manufacturing agreement (CMA) with Suzuki Motor Gujarat Private Limited
(SMG) and exercising of the option to acquire 100% equity shares of SMG from Suzuki Motor Corporation (SMC) and at its meeting
held on October 17, 2023 had approved execution of a Share Purchase and Subscription Agreement (“SPSA™) to acquire 100% equity
capital of SMG owned by SMC and discharge the consideration for such purchase of 100% of the SMG’s equity shares by way of issue
and allotment of the Company’s equity shares to SMC on a preferential basis for consideration other than cash. SMG is engaged in
manufacturing and sale of motor vehicles, components and spare parts and based on the terms of SPSA, SMG will continue to
manufacture vehicles and parts and supply them to the Company on a ‘no-profit no-loss’ basis till March 31, 2024 or any other date
agreed between the Company and SMG. Subsequently, both parties mutually agreed to continue the arrangement till July 31, 2024 or
such later date as the Company and SMG may decide by mutual agreement.

Further, pursuant to the shareholders approval obtained through postal ballot for issue of equity shares to SMC on preferential basis,
the Board of Directors at its meeting held on November 24, 2023 allotted 12,322,514 equity shares of the Company having face value
of INR 5 each to SMC, at a price of INR 10,420.85 per equity share at a total consideration of INR 128,411 million (Equity share
capital of Rs. 62 million and Securities premium of Rs. 128,349 million) on a preferential basis for consideration other than cash, for
the purchase of 100% of 12,841,107,500 equity shares of SMG owned by SMC at share exchange ratio of 1:1042.085.

Pursuant to such purchase of 100% equity shares from SMC, SMG has become a wholly owned subsidiary of the Company.

5 The Board of Directors at their meeting considered and recommended a final dividend aggregating INR 39,300 million i.e. INR 125 per
share (Nominal value INR 5.00 per share) (Previous Year INR 27,187 million i.e. INR 90 per share) for the financial year 2023-24
which is subject to the approval of the members at the ensuing Annual General Meeting.

6 The figures for the current quarter ended March 31, 2024 and quarter ended March 31, 2023 are the balancing figures between the
audited figures for the year ended March 31, 2024 and March 31, 2023, respectively and published figures up to nine months ended
December 31, 2023 and December 31, 2022, respectively which were subjected to limited review.

7 The figures of previous periods have been regrouped/reclassified wherever required to conform to the current period’s presentation.

For and on behalf of ti ]
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Place - New Delhi
Date - April 26, 2024




MARUTI SUZUKI INDIA LIMITED
Plot No.1, Nelson Mandela Road, Vasant Kunj, New Delhi - 110070
CIN : L34103DLI1981PLCO1 1375 ; Website:www marutisuzuki.com ;
E-mail : investot@maruti co.in ; Phone : + 91-11-46781000 ; Fax: +91-1 1-46150275/76

Statement of Consolidated Unaudited/ Audited Financial Results for the quarter and year ended March 31, 2024

INR in million, except pet shaie data

Quarter ended Year ended
March 31, 2024 | December 31, 2023 | March 31, 2023 | March 31, 2024 March 31,2023
(Refer Note 4) (Refer Note 4)
Particulars
Unaudited Unaudited Unaudited Audited Audited
Revenne from operations
Sale of products 366,942 318,447 308,093 1.349.217 1,124,937
Othet operating 1evenues 17,770 16,681 14,042 69,365 59,162
1 |Tatal Revenue from pperations 384,712 335,128 322,135 1.418.582 1,184,099
I |Other income 11,836 9,964 8.023 40,935 22,647
111 |Total Income (1+11) 396,548 345,092 330,158 1,459,517 1,206,746
E ‘&
| |Cost of mateiials consumed 208.598 185,613 185.766 789,153 733,522
Puichases of stock-in-lrade 58.487 47740 50.023 212,042 127.147
Changes in inventories of finished goods, work-in-progress and stock-in-trade 4,042 185 (3,712) (3.786) (5,805)
Erviplovee benefits expense 15,709 15 304 12,821 63,016 53,085
Finance costs 762 358 1,635 1,936 2,523
Deprecistion and amortisation expenscs 12,983 13,015 12,399 52,558 48,460
Other exf 46,815 42.422 38,638 175,501 146,771
Vehicles / dies for own use (1,150) (536) (338) (2.607) (1,565)
1V _|Total Expenses 346,246 304,101 297,232 1,287,813 1,104,138
V |[Share of profit of associates 691 501 401 2,263 1,558
VI |Share of profit of joint ventures 83 64 80 278 216
VII |Profit before tax (IIT-TV+V+V]) 51,076 41,556 33.407 174,245 104,382
Tax expensi:
[ |curent tax {Including Minimum Alternate Tax) 10,630 9.275 6,967 I 36.633 22,702
Deflerred tax 923 213 (437) 2.730 (957)
VIII| Total tax expense 11,553 9,488 6,530 39.363 21,745 |
IX |Profit for the period (VII-VIIT) 39.523 32,068 26,877 134,882 82.637
Other comprehiensive income :
(1} Ttems that will not be reclassified to profit or loss
(1) Re-me of defined benefit plans (78) 206 4 (497) (356)
(b) Fair value changes on Equity [nstruments (691) (1,221) (2.644) 3,429 929
through other compreliensive income B
(c) pain / (loss) on share of other comptehensive income in associates 7 3) 5 i -
and joint venlures
(762) (1,018) (2,645) 2,943 573
(1) Income tax relating to items that will not be reclassified to profit ot loss 76 89| 276 (274) 13
X |Total other comprehensive income for the period (i+ii) (686) (929) (2.369) 2,669 586
XI |Tatal comprehensive income for the period (INHX) 38,837 31,139 24,508 137.551 83.223
Profit for the period atiributable to : B
Owners af the Company 39,523 32,068 26,877 134,882 82.637
Non controlling interest - - - - -
| ] 39,523 32,068 26,877 134,882 82,637
Other eomprehensive i e for the period ativibutable (o ¢
Owners of the Company (686) (929) (2,369) 2,669 586
Non controlling interest - - - - -
(686) (929) (2,369) 2,669 586
Total comprehensive income for the period attributable to :
Owners of the C'ompany 38.837 31,139 24,508 137,551 83.223
Non contiolling imterest = = - = =
38,837 31,139 24,508 137,551 83.223
XIT | Paid-up equity share capital (Refer Note 4) 1,572 1,572 1,572 1.572 1,572
¢ ol the share (INT) 5 5 5 S 5
XIV|Other Equity (Refer Note 4) 854,788 744.430
XV |Eariiings Per Share {of [NR 5 each) (not annualized) (Refer Note 4)
Basic 12571 102 00 8549 42901 262 84
125,71 102 00 8549 42901 262 84
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Statement of Consolidated Asscts and Liabilities
N el han

As at March 31, As at March 31,
Particulars 2024 2023
(Refer Note 4)
Aulited Audited
ASSETS
Non-current assets
Property. plant and cqui 267,942 268,028
Right-of-usc asscts 6.129 5,907
Capital work in progress 75.043 40,541
Intangible asscts 4537 5,479
Intangible asscts under develog 2305 B89
Financial asscts
I 533.838 491843
Loans I 2
Other financial asscts 2981 2,398
Non-current tax assefs (net) 5860 6.055
Deferred tax asscts (net) 467 2,794
Other non-current assets 28049 23.226
Total non-cuivent assets 927,192 847,162
Current assels
Tnventories 53.181 54435
Financial asscts
Investments 39,122 -
Trade 1cecivables 45.968 32.848
Cash and cash equivalents 26,595 17,852
Other Bank balances 1.679% 9.633
Loans 327 297
Othei financial asscls 34,186 26,025
Other current asscls 25.0717 15.602
Asscts classified as held for sale 203 =
Total current assets 226,338 156,692
TOTAL ASSETS 1,153,530 1,003,854
EQUITY AND LIABILITIES
Equity
Equity sharc capitul (Refer Note 4) 1572 1572
Other cauity 854,788 744,430
Total euui;v 856,360 746,002
Liabilities
Non-current liabilities
Financial liabilitics
Leasc liabilitics 677 250
Provisions 1 448 875
Deferred tax liabilitics (net) 3.888 3210
Other non-cuirent liabiliti 31,617 25,850
Total non-current linbilities 37,630 30,185
Current liabilities
Financial liabilitics
Borrowings 331 12,158
Lcasc li 178 68
Tradc pavables 169,884 136,755
Other financial liabilitics 22.237 22.900
Other current Jiabilitics 41,739 33372
Provisions 13,119 10,830
Current Lax liabilitics (nct) 12,052 11,584
Total current liabilities 259,540 227,667
TOTAL LIABILITIES 297,170 257,852
TOTAL EQUITY AND LIABILITIES 1,153,530 1,003,854




Consolidated Statement of Casli Flows Tor the year ended Mareh 31,2024
INR 4 dshbbaii
Vear eniled
Particulars Maveh 31, 24 March 3, 2023
Bty Note 4]}
Audited Audited
A, |Caal flow from Operating Activities: Lol

| Profit before lax 174.245 104,382
Adjustments furt
Share of tprofit) / loss of assoimes (2.263) {1.558)
Shave of {profitl / lass of joinl yentures (278) (2106)]
Share of dividend from jaml ventures / associates 597 209
epreciation and amortisalion expenscs 32550 48 460
Finance costs 2:523
Intcrest income (3.499)
Frvidend ineme (60))
Mel loss on salc / discirding ol propetty et and equipinent 271
Nel gain on sale of investments in dell mutual funds 19011 (1 koo
Fair valuislion giuin on invesiiient in deb sl fundy {305 (17,2349)
Tnrenhsed fareign exchange (gun)’ los (95) 341
Operating Profit before Working Capital changes 186.765 131,705
j=—=
| Adjustments for changes in Working Capital : ;

- {IncreaseYdecrease in loans (non-cument) 1 -

- (Increasel/decicase in other financial asscts (non-current) (583}, (IR0
- (Increasc)/d in other non-currenl asscls 1341 (1.50%)]
- {Increase fidecrease in fvetivoncs 133 (10.497)

- | ewvitlles (13,10} (12,703}
= {Ineroase Mdeereose i loans (current) (a1} N.
- {Incruasc)deerense m ofher finangial pssels (eurrent] 241) [ER.E1D)]
- (Incrcase)/decrease in other current asscls 19A75] [47h
- Ingrensofidecrese | in non-current provisions 573 3l
~ Inetease/(decrense) in other non-current liabilitics 5767 4038
- Increase/{deeicase) in Wrade pavables 3320 24910
- Increase/(deerease) in other financial liabilitics (current) 13.843) (3470
- Incicasc/(decicase) in current provisions 1.331 1.095
- Increasc/idecrease) in other currenl liabilitics w74 3031
Caght penevited from Operating Activities 203,982 130,793
- Income ues pard (net) (35.971) {22.447)
Net Cash from Operating Activities 168,011 100,146

B. | Cash Mlow from Investing Activities:
Pavrments for purghass of property, plant and equipment anel eapiil
work In progress {49,162} (783413
Payments for purchasc of i ible asscis and intangible asscts under
developmoent (2837}, {2307
(s fiam salc of property. plant and 440 1047
Paymenls for purchase of investment in cquity shares of associate /

Laint ventine (800} -
Procecds from sale of debt mulual funds w327 016,054
Pavnients for purchise of debt mutyat fonils (HA7 1Y)

Payments far purchaue of ungooted invesiments (2041
Tnvesiment in fixed deposits with bank (1.636)
Proceeds from fixcd deposits with bank 9,590 .02
Inlerest received 3722 3124
Dividend recenved [d] 60
Met Cash from/ (used in) investing activilies {118,644) (48,205)
C. | Cash flow from Financing Activities:
Moyvement in lonw term / short Lerm borrowines (Nel) (11.8273 8312
aipol elements of lesae pavmcils (134) (RELY)
nance cost paid (1.472) [RELD]
Paviient of dividend am equity shares (27,187) LIK.125)
Net Cash frami {used in) [ it uetivities 462Uy (12.139)
se/(Decrease) in cash and cash equivalents 8,743 7.802
- at the heginning of the pering 17852 10,850
Cissh and eash equivalerits at the end of the peviod 16,595 17,852

Cash and cash eauivalents comurises:

Cash and chegues in hnnd | 2
Ralance with Banks 26504 17 850
26,505 17.852

Other Bank balances:
Dcposils 1,636 1.590
Unnehaimed dividend secounts 43 43
1.671 9635




Notes to Statement of Consolidated Unaudited / Audited Financial Results for the quarter and year ended March 31, 2024

| The above financial results have been prepared in accordance with the recognition and measurement principles faid down in Indian
Accounting Standards prescribed under section 133 of Lhe Act, ("Ind AS") and other accounting principles generally accepted in India

2 The above financial results weie reviewed by the Audit Committee and appioved by the Board of Ditectors in their meeting held on Aprif 26,
2024. The audit of financial results for the year ended March 31, 2024 and limited review of financial results for the quarter ended March 31,
2024, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by
the Statutory Auditors and they have issued an unmodified report on the aforesaid results

3 The Consolidated financial results include the results of the Company, 3 subsidiaries, 14 associates and 3 joint ventures The Company
tagather with its subsidiaries 15 herein referred 1o as the Group. The Grodp is primarily im the business of manufacturing, purchise and sale
of Motor Vehicles, Components and Spare Parts (" Automobiles”) The sther activities of the Group compise facilitation of Pre-Chwned Car
Siles. Fleet Mamngement and Car Financing The income fian these activities is not mterial in financial terms but such activities contribute
significantly in generating demand for the products of the Group Accordingly there are no reportable segments

4 Subject to il legal wnd regulatory complianees including minorty shareholders approval, the Board of Directovs at 1% meeting held on fuly
31, 2023 had spproved ermination of the contiach manuaehmng agreement (CMA) with Sueuki Motor Guyarit Privite Limited (SMG) and
eercising of the option 1o acquire 100% equity shares of SMG from Suzuld Motor Corporation (SMC) nd atits meeting held on Detobes
17, 2023 had approved excention ol 4 Share Purchase imd Subsciiption Agreemont ("SPSA™) 1o acquire 100% equity capital of MG owned
iy SMC and diseliarge the consideration for such purchize of 100% of the SMO's equity shares by way of isiue md ollptmen of tie
Company ' equity shares to SMC an a preferential basis for constderation other than casli, SMG s engaged 1o manafucuning and sale of
mintar velicles, components wnd spare pans and baged on the tormis of SPSA, SMG will continue to numnfacture vehicles andl parts and
supply them to the Company on i “po-profit no-loss’ basis 1l March 31, 2024 or any other dute ngreed between thie Company and SMG
Subsequently, buth parties mutuplly sgreed o continue the brrangenent il July 31, 2024 or such later dare as the Company and SMG may
decide by mutual agreement

Further, pursuant to the shareholders’ appioval obtained through postal ballot for issue of equity shates to SMC on preferential basis, the
Board of Directors at its meeting held on November 24, 2023 allotted 12,322,514 equity shares of the Company having face value of TNR 5
each to SMC, al a price of INR 10,420 85 per equity share at a lotal consideration of INR 128,41 [ million (Equity share capital of Rs. 62
million and Securities premium of Rs, 128,349 million) on a preferential basis for consideration other than cash, for the purchase of 100% of
12,841,107,500 equity shares of SMG owned by SMC at share exchange ratio of 1 1042.085

Pursuint to such purchase of 1002 equity shares from SMC, SMG has become wholly owned subsidiary of the Company. Being a common
comtrol acquisition. the accounting has been done ss per Appendix C 1o Ind AS 103 "Business Combination" as per the pooling of interest
method wherein assets and ligbilities of SMG are reflected af the carrying amaunts and no-adjustments are made to reflet fair values o
recognise any new assets or liabilities. Further, the financial information of the previous periods/year has been reslated as if the business
combination had occurred from the beginning of the preceding yeari ¢ Aptil 1, 2022

Details including in respect of total puichase consideration and net assets acquired of SMG are as given below:

Particulars ——

(Rs. in million)
Total puichase consideration (A) 128411
Equity Share capital of Suzuki Motor Gujarat Privale Limited as on April 127 300
1.2022 (B)* 0
Net effect on Capital Reserve and Amalgamation Reserve (A)-(B) 1,011
Capilal reserves 2

Reserve created on ion 1,109

*Consideration in respect of net assets and other equity aequired fiom SMG

Particulars A.mou'nt.

{Rs. in million}
Total asscis acquired 172,097
Iess Total liabilities acquired 44,525
Nel assets acquired 127.572
Less: Other equity of SMG 272
Total 127,300

5 The Board of Directors at their meeling considered and recommended a final dividend aggrepating TNR 39,300 million i.e. INR 125 per share
(Nominal value INR 5.00 per share) (Previous Year INR 27,187 million i.e. INR 90 per share) for the financial year 2023-24 which is subject
1o the approval of the members at the ensuing Annual General Meeting

6 The figures for the current quarter ended March 31, 2024 and quarter ended March 31, 2023 are the balancing figures between the audited
fipures for the year ended March 31, 2024 and March 31, 2023, respectively and published figures up to nine months ended December 31,
2023 and December 31, 2022, respectively which were subjected to limited review

7 The figwies of previous year have been regrouped/ieclassified wherever requited to conform to the curient year's presentation

Yirectors

Place - New Delhi
Date - April 26, 2024
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