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Statement ofStandalone Unaudited Financial Results for the quartcr and nine months ended December 31, 2023
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Particulars

Ouarler ended Nine months ended Year endcd
Dccenrbrr 31,

2023
September 30,

2023
December 31,

2022
December 31,

2023
Deccnrber 31,

2022
March 31, 2023

Unruditcd Unaudited Ilnaudited Ilnaudited Ilnaudited Audited

Revenue from oDerations
Sale ofproducts 3 I 8.600 355.35 I 278.492 982.40-3 8 I 6.790 I 125 008

Other ooeratins revenues 't4.487 t5.270 I 1.951 44.5'14 37.959 50 221

I Total Revenue from oDerations J33.087 370.621 290.443 t.026.977 a54.749 t -t7s-229
II Other income 9.330 8.436 8.608 27.368 14.305 2l -613

Total lncome (I+ll) 342-417 379-O57 299-05t 1.05d.345 869_054 t -196.a42

Expenses
Cost of nraterials consumed I 10.950 I22,s7 t 102.125 338.352 356.883 466.700
Purchases of stock-in-trade t25.24A 147.2'10 I I 0.783 404.000 2'.14.362 399.7',12

Changes in inventories of finished goods, work-in-progress
and stock-in-trade

r))\ (8,l5ll ( r,850) (9,t69) (3,684) (4,037)

Emolovee benefi ts exoenses I 3.386 13.t21 12.010 4t.122 34.921 46.05 I

Finance costs 354 351 296 l.170 875 1.866

Deoreciation and amofiisation exDense '7.517 7 941 7 t0l 22 933 20 84t 28 )11
Other exoenses 44.946 48.364 39 402 t36 85t I t6 R95 I 58 019

Vehicles / dies for own use 1500) t402) (358) ( I 340) r I 082r r I t71t
IV Total Exoenses 30t.879 331.07t 269.509 933,91 9 800_ol I t.095-25t

Profit belbre tax (lIl-lV) 40.538 47,986 29.542 t21J.426 69.04J l0l.59l
Tax exnense
Current tax 9 l9l t0 154 6 039 25 7'71 t5 5R2 )2 4'15

Defered tax 41 667 a l0) I 339 (195\ ( I 116'
vl Total tax exDense 9-234 t0.821 6-O29 27.lt(il l4-7A7 2t_09q

vIt Profif for the neriod /V-Vl) 31.300 37.165 23.513 93.316 54.256 80.492

Other comnrehcnsive income :

li) Items that will not be reclassified to Drofit or loss
(a) sain / floss) ofdefined benefit Dlans 227 80 d l9) {356) {367) I 3-14 l

(b) gain / (loss) on change in fair value of equity
lnstfunents

(r,22r) 3,904 (2,342) 4,t20 3,57 4 929

(99.t) 3.98,1 (2-461\ 3-76t 3-207 585
(ii) Income tax relating to items that will not be reclassified to
profit or loss

82 (466) 307 t3'72) (26t) 8

VII Total other comnrehensive income for the neriod (i+ii) (912\ 3-5t 8 (2-154\ 3.392 2-946 59-1

IX Totrl comnrphensivc income for the nerio.l lVtf+VllIl 30,388 40.683 2t.359 96.708 57.202 8t.085

x Paid-uo eouiw share caoital I 5'12 I5t0 I 510 I 5',12 l5to 1.5 10

xt Face value ofthe share (INRI 5 5 5 5 5 5

XII Other Eouiw 602.3 I 0

XII Earnincs Per Share lofINR 5 each) lnot annualised)
Basic l0t 90 t23 03 77 a4 i07 l8 179 61 )66 46

Diluted t0t 90 t23 03 7'.7.84 307. I 8 179.61 266.46
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Notes to Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2023:

I The above financial results have been pr:epared in accordance with the recognition and measurement principles laid down in Ind AS 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act,2013, read with the relevant rules issued thereafter
("fnd AS") and the other accounting principles generally accepted in India.

2 The above financial results were revierved by the Audit Committee and approved by the Board of Directors in their meeting held on
January 31,2024. The limited review of financial results for the quarter ended and nine months ended December 31.2023, as required
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the
Statutory Auditor and they have issued an unmodified report on the aforesaid results.

3 The Company is primalily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts
("Automobiles"). The othel activities of the Company complise facilitation of Pre-Owned Car Sales, Fleet Management and Car'

Financing. The income from these activities is not material in financial terms but such activities contribute significantly in generating
demand fol the products of the Company. Accordingly there are no repoftable segments.

4 Subject to legal and regulatory compliances including minority shareholders approval, the Board of Directors at its meeting held on July
31, 2023 had approved termination of the contract manufacturing agreement (CMA) with Suzuki Motol Gujarat Private Limited (SMG)
and exercising of the option to acquire 100% equity shares of SMG fi'om Suzuki Motor Colporation (SMC) and at its meeting held on
October 17 , 2023 had approved execution of a Share Purchase and Subscription Agreement C'SPSA") to acquire I 00% equity capital
of SMG owned by SMC and discharge the consideration for such purchase of 100% of the SMG's equity shares by way of issue and
allotment of the Company's equity shares to SMC on a preferential basis for consideration other than cash. SMG is engaged in
manuf'acturing and sale of motor vehicles. components and spare parts and based on the terms of SPSA. SMG will continue to
manufacture vehicles and parts and supply them to the Company on a'no-profit no-loss' basis till March3l,2024.

Further, pursuant to the shareholders approval obtained through postal ballot for issue of equity shares to SMC on preferential basis,
theBoardofDirectorsatitsmeetingheldonNovember24,2023allotted l2,322,5l4equitysharesoftheCompanyhavingf-acevalue
of INR 5 each to SMC, at a price of INR 10,420.85 per equity share at a total consideration of INR l28,4ll million (Equity shale
capital of Rs.62 million and Securities premium of Rs. 128,349 million) on a preferential basis for consideration other than cash, for
the purchase of 100% of 12,841,107,500 equity shales of SMG orvned by SMC at share exchange ratio of l:1042.085.

Pursuant to such purchase of 100% equity shares from SMC, SMG has become a wholly owned subsidiary of the Company

For and on behalfofthe Directors

Place - New Delhi
Date - January 31,2024

Takeuchi)
r, ', Mariaging [lrector & CEO

o,skin s D(+

o



Par{iculars

Quarter ended Nine nronths ended Year ended

December 3l
2023

September30,
2023

/RFfsr Nnre 4)

Deccrnber 3 l,
2022

rRefer Nole 4l

December 31,
2023

December 31,
2022

fRefcr Nore ,l)

March 31,2023
(Refer Note 4)

Unaudited Unaudited Unaudited llnrildited Unaudited Audited

Rcwonue frnm onorqtinnr
Sale of Droducts 3ta M7 355 352 178 524 942-275 8 | 6.844 1.t24.e37

Sther oneratinq revenues t6.681 I 8.04 I 13.987 51 595 45 120 59 162

I 335-l2E 373-393 21)2.51t 1.033.870 E61,964 1.184.099

II Other income g-964 8-935 8.569 29.t 00 14.624 22-647

ril Totrl lncome {I+IIl 345.092 382.328 301,080 1.062.970 RTit-58f l -2n6.7 46

Exnenses
Cost of nraterials constrnled t85.613 2to_043 169.t 80 580.554 547.756 711 5?.7

P,rrchereq of crnckrnrra.le ,t7 140 57 586 39-420 I 53.556 '17 -t24 t27 -t4'1

Changes rn rnventories of frnlshed goods. work-in-progress md siock-rr{rade t85 (8,068) 186 (7.828) (:,0e3) (5,80s1

Frnnlnvee henefi t< exnenses I 5.104 I 5.204 I 3.823 4't.30't .10.:64 53.085

Finance costs i58 :t5 t 796 'I 114 888 2_523

Denreciation and anrortisation exnense 13.015 13.419 12.o93 39.575 36 06t 4R 460

45.899 16.58 I 128-687 1 08.1 33 t46.111

Vehicles / dies for om use r5:t6' (444\ 14t 0l u 45'1\ ( I 227) fl 565)

IV Total Exnenses 304. l0l 333.986 27 1,169 gJl 56A 806-go6 t_10.1-t38

Share of prolit of associates 501 5t9 ll4 t -572 l. 157 1.558

VI Share ofnrofit of ioint ventures 6l I95 B6 2t6

vIr Prnlir hafnra far llll-IV+V+VIt 4t -556 4a-922 3r.271 123.169 70.975 104.3E2

a"rrenl lrx llnchdinu Minirnrrm Allernate Taxl 9.215 to_232 6.t05 26.003 I 5.735

?13 830 t05 t.807 (510) {957)

vIIt Total tax exDense g.4tR I t-062 it-2t 0 27.AtO I 5-2t 5 21.745

IX Prnfir fnr rhe ncriorl MI-VIII\ 32-068 37.860 24.061 95.359 55.760 82,637

Other comnrehensive income
f'l ltems ihar wll not he reclassrfied to nrofit or loss

(a) sain /{loss) ofdefined benefit Dlms 206 42 {lt7) (4t9) r 3601 t356)
(bl aarD / tloss) on chanqe rn farr value ofequrlv rrstruments r I ?1t\ 3 S04 (1 342) 4 t20 f 573 929

(c) gain / (loss) on share ofother comprehensive rncome 
'n 

assocrates

anrl ioint ventrrres

(31 (4) 4 5

1t-0t81 3.947 t2-4631 3.705 3.218 573

(ii) Income td relating to items that will not be reclassilied to profit or loss 89 (452) 306 (350) (26r) l3

x Tnr'l ^thar..mnrehcnciwc incnmp for fho ncriod (i+ii) (9291 3.49S t2.ts7\ 3.355 2.955 586

xt Totrl comnrAhensive incnme for the neri0rt {lX+Xl 3 1.t39 41.355 2 1.904 98,7t4 5E,715 a3 223

Prolit lbr the oeriod rttributsble to
C)mers of the Comnanv l2-068 37.860 24.06t 95.J59 55.760 47 61'1

Notr controllrnq rnterest

32,06E -37-8.{O 24.n61 s5-359 55-760 42.637

Olher.nmnrehensive incnme fnr tha neriod atirihrrlahle to
Owrers of rhe Comoarv r9291 3 495 t2 l5't\ 3_355 1.955 586

Non controllinq interest
(9291 3.,195 (2.1571 3.355 2,955 q*6

fotal cornprehensive incomr for the period attributable to:
C)mers of the Conroanv I I.139 4 I,155 : I,C04 s8 7t4 58715 a3 223

Nnn controllrno'nlerest
3l-t3g 4t.3S5 2t-904 98-714 58.715 E3.223

XII Pnda'n eouitu share c"nrlrl lR€fer Note 4) l -572 t -572 1.572 t.572 t.572

XIII Face value ofthe share (lNR) 5 5 5 5 5 5

xtv Sther Ecurtv (Refer Note 4) 744 430

xv F.arninss Per Share tofINR 5 each) anot arrrrualisedl lRefer Note 4)
10200 t20 42 '16.53 303.30 t17.35 262.84

Diluted IOf00 I 20 .12 76 53 303 30 177 35 261 84

MARUTI SUZUKI INDIA LIMITED
Plot No. l, Nelson Mandela Road, Vasant Kunj, New Delhi - I I 0070

CIN L34l03DLl98lPLCol 1375 : Website:w.rnautisuzlkr com

E-mail rnvestor@nrarutr.co rn - Phone + 9l-l l-46781000. Fax +91-ll-461502'15/76

Staternent ofConsolidated Unaudiled Financial Results for th€ quarter and nine months ended December 31, 2023
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Notes to Statement ofConsolidated Unaudited Financial Results for the quarter and nine months ended December 31,2n23:

I The above financial results have been prepared in accordance with the recognition and measurement principles laid down in hrd AS 34 Interim Financial Reporting
prescribed under Section I 33 of the Companies Act, 20 I 3, read with the relevant rules issued thereafer ("lnd AS") and the other accounting principles generally accepted
in India

2 Theabovefinancial resultswerereviewedbytheAuditCommitteeandapprovedbytheBoardofDirectorsintheirmeetingheldonJanuary3l.2024.Thelimitedreview
of financial results for the quarter and nine months ended December 31 2023. as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5, has been completed by the Statutory Auditors and they have issued an unmodified report on the aforesaid resulls.

3 The Consolidated linancial results include the r€sults of the Company. 3 subsidiaries, l4 associates and 3 joint ventures. The Company together with its subsidiaries is

herein ref'erred to as the Group. The Group is primarily in the business of manuthcturing, purchase and sale of Motor Vehicles, Components and Spare Pans

is not material in financial terms but such activities contribute significantly in generating demand for the producls ofthe Group. Accordingly there are no reportable
segnrents.

4 Subject to legal and regulatory compliances including minority shareholders'approval, the Board ofDirectors at its meeting held on July 31,2023 had approved
termination of the contract rnanufhcturing agreerrrent (CMA) with Suzuki Motor Gujarat Private Limited (SMG) and exercising of the option to acquire 100% equity
shares of SMG iiom Suzuki Motot Corporation (SMC) and at its meeting held on October 17, 2023 had approved execution of a Share Purchase and Subscription
Agreetnent ('SPSA") to acquire 100% equity capital ofSMG owned by SMC and discharge the consideration for such purchase of 100% ofthe SMG's equiry shares by
way ofissue and allotment ofthe Company's equity shares to SMC on a preferential basis for consideration other than cash. SMG is engaged in manufacturing and sale of
motor vehicles, components and spare parts and based on the terms ofSPSA, SMG will continue to manufacture vehicles and parts and supply them to the Company on a
'no-profit noJoss' basis till March 31,2024.
Further, pursuant to the shareholders approval obtained through postal ballot fbr issue ofequity shares to SMC on preferential basis. the Board ofDirectors at its meeting
heldonNovember24,2023allotted l2,322,5l4equitysharesoftheCompanyhavingfacevalueoflNR5eachtoSMC,atapriceoflNRl0.420.85perequityshareata
total consideration of INR 128,4 I I million ( Equity share capital of Rs. 62 million and Securities premium ot'Rs. 128.349 million) on a prel'erential basis tbr consideration
other than cash, fbr the purchase of 100% of 12,841,107,500 equity shares ofSMG owned by SMC at share exchange ratio of l:1042.085.
Pursuant to suoh purchase of'100% equity shares fiom SMC, SMG has become a wholly owned subsidiary ot'the Company. Being a common control acquisition. the
accounting has been done as per Appendrx C to Ind AS 103 "Business Combination" as per the pooling of interest method wherein assets and liabilities of SMG are
reflected at the carwing amounts and no adjustments are made to reflect fair values or recognise any new assets or liabilities. Further, the financial infonnation of the
previous periods/year has been restated as ifthe business combination had occurred from the beginning ofthe preceding year i.e. April 1,2022.
Details including in respect oftotal purchase consideration and net assets acquired of SMG are as given below:

Particulars Amount
{Rs. in million)

Total nurchase consideration /A ) t28.4 t I

Equity Share capital of Suzuki Motors Gujarat
Private Limited as on Aprrl l. 2022 (B)* 127,300

Net effect on Capital Reserve and Amalgamation
Reserve (A)-lB) l,llt
Caoital reserves 2

Reserue created on amalsamation t,t09

xConsideration in respect ofnet assets and other equity acquired from SMG

Particulars
Amount

{Rs- in million)
Total assets accuired 172 097

Less: Total liabilities acouired 44 525

Net assets accuired 127 572

Less: Other eouitv of SMG 272

Total 127.300

of Directors

Place - Ncw Delhi
Date - January 31,2024 Directtir & CEO
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