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HIGHEST SUPPLY DURING THE DAY TOUCHES 207 GW

Coal stocks dip amid peak power demand

DEEPA JAINANI
Lucknow, April 29

EVEN AS THE power crisis in
the country intensifies, the
maximum electricity demand
thatwas met touched 207 giga
watt (GW) on Friday, the high-
est ever. The peak power
demandlevelstoodat 205 GW
on Thursday, compared with a
level of 182.5 GWayear ago.
According to Central Elec-
tricity Authority’s daily coal
dataupdate,asonApril 27,out
of the 173 thermal plants
across the country, 106 plants
have coal stocks thatareat crit-
ical levels. Out of 150 thermal
plants using domestic coal, the
number of thermal plantswith
critical coal stock increased
from 81 to 86 in one week,
while among private power
producers, plants with critical

coal stockincreased from 28 to
32 during the same period.
According to Shailendra
Dubey, chairman of All India
Power Engineers Federation,
the lack of coordination
amongst the ministries of coal,
railwaysand poweris responsi-
ble for coal shortage,which has

Costly solar panels
force developers
to halt projects

VIKAS SRIVASTAVA
Mumbai, April 29

THE PRICES OF domestic
solar panels have jumped over
50% in the last two months to
over ¥30 per wattpeak owing
to imposition of 25% import
duty on cells and higher com-
modity prices caused by the
Ukraine crisis. Domestic panel
pricesare on parwith imported
panels from China or even
higher, forcing many develop-
ersto puttheirprojectsonhold
as they have turned unviable
given the rates built into the
existing power purchase
agreements.

The governmentonApril 1,
2022 imposed 40% import
duty on solar panels,and 25%
on solar cells to help domestic
manufacturers expand their
capacities. However, in the
interim, the sector is seen suf-
fering from the double
whammy of higher commod-
ity pricesand the imposition of
import duties for both devel-
opersaswell as manufacturers.

China used to supply
around 85% of India's panel
requirements for solar projects.

The manufacturers sourced
rawmaterials suchas cells, poly-
silicones, ingots from them.
However, the duties coupled
with higher raw material prices
haveincreased theinput cost for
domestic manufacturers, mak-
ing domestic panels costly. The
Chinese panels have become
costly for developers dueto40%
duty.Hitesh Doshi,chairman of
Waaree Energies,India's second-
largest panel manufacturertold
FE,“We were forced to hike the

Intellismart
to install
20 m smart
electricity
meters in
two years

VIKAS SRIVASTAVA
Mumbai, April 29

INTELLISMART, A JOINT ven-
ture between Energy Effi-
ciency Services (EESL) and
National Investment and
Infrastructure Fund (NIIF),
sees an opportunity to install
over 20 million smart meters
in the country in the next 2
years. The company would
need to raise around ¥10,000
crore in loans to fund the
installations.

Anil Rawal, MD & CEO of
Intellismart, told FE that state
electricity distribution compa-
nies have understood the ben-
efits of smart meters notjustin
terms of controlling power
theft, efficient billing and col-
lections, but also for data min-
ing and analysis. “Around 40
million smart meters are
under tendering across states.
We, along with EESL, have
installed about 70% or 2.5
million of all the installed
smart metersin the countrytill
date. We installed 1.2 million
meters during the Covid
period, out of which 0.7 mil-
lion were prepaid meters.”

“There is significant keen-
ness on part of various finan-
cial institutions and investors
to be part of the process,”
Rawal said.

financi“. ep. .in

panel pricesasall theinput costs
increased drastically. The 25%
duty on cells translates to
12.5% of the panel price.Also,
higher commodity and ship-
ping cost prices added to the

price hike” However, Doshi
noted the bigger crisis is lack of
demand. The developers have
put their projects on hold and
there is a very little demand in
the market.

“The PPAssigned forthe pro-
jects become unviable at such
high project costs. Indian man-
ufacturershave nowgood man-
ufacturing capacity and latest
technology but they need good
local demand,’ Doshi added.

Ashu Gupta, head of regula-
toryat CleanMax Enviro Energy
Solutions,said,itisnot correct if
the price of exports is cheaper
compared to domestic panel
prices.“Itishigh timetheindus-
tryisregulated to promote man-
ufacturing in the country. The
price needs to be regulated to
ensure the end consumers are
notaffected.The current crisis of
high price of panels seems to be
a long drawn process unless
India achieves the 20 GW man-
ufacturing capacity, Guptasaid.

Q4 FY 22

Performance

Net Profit (Y-0-Y)
04’22: 51%
FY’'22: 64%

NIM
4.20%

CRAR
18.42%

NNPA
0.64%

M In Rajasthan, six out of
seven state sector thermal
units have coal stocks at
critical levels. Six out of
seven plants in Maharashtra
have low coal stocks.

B The situation is worse in
Andhra, West Bengal,
Karnataka and TN where
all state sector units have
critical coal stocks

caused widespread power out-
ages across the country.“Every
ministryis nowclaiming thatit
is not responsible for the pre-
sent mess in the power sector
and what is worse is that they
(the central government min-
istries) have now linked the
issue to the states' inability to

make timely payments to coal
companies,” he said.

“At least 12 out of 15 ther-
mal plants that run on
imported coal are also in the
critical category.14 of theseare
in the private sector. Ever since
the cost of imported coal has
risen astronomically,theyhave
desisted from procuring coal at
escalated rates,”he said,adding
that thermal plants with
72,000 MW capacityare closed
due to fuel shortage, while
another 20,000 MW gas-based
plants are also closed.

“Against the requirement of
about 22 million tonnes of
domesticcoal forthermal power
plants every day, only 16.4 mil-
lion tonnes of coal is available.
Theinventoryof coalisdepleting
everydayand hasnowreacheda
critical position,”he added.

In Rajasthan, six out of

seven state sector thermal
plants have coal stockat critical
levels, while in Uttar Pardesh,
three out of four state sector
thermal plants have critical
coal stock. In Maharashtra, six
out of seven thermal plants in
the state sectorand in Madhya
Pradesh, three out of four have
critical coal stock.The situation
is worse in Andhra Pradesh,
West Bengal, Karnataka and
Tamil Nadu,whereall state sec-
tor thermal plants are having
critical coal stock.

“More than a dozen states
are imposing power cuts of
various duration from two to
12 hours”, Dubey said in a
statement, adding that as per
Northern Region Load Dis-
patch Centre (NRLDC) data,
there is a total shortage of
about 143.6 lakh units in the
northern region.
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Rising power demand, lower
generation worsen UP crisis

DEEPA JAINANI
Lucknow, April 29

INCREASED DEMAND FOR

power due to rising heatwave
conditions and a dwindling
generation due to coal short-
ageinthermal plantsaswellas
forced closure of some units
fortechnical reasons,have fur-
ther compounded the prevail-
ing power crisis in Uttar
Pradesh.

According to official data,
forced outages of nearly 2500
MW have been reported on
Thursday. These include 660
MW of Bajaj’s Lalitpur unit,
660 MW from Harduaganj,
660 MW from NTPC’s joint
venture project,220 MW from
Obra and 315 MW from Bajaj
Energy’s five plants.

Theforced outages haveled

MARUTI SUZUKI INDIA LIMITED

Registered Office: Plot No.1, Nelson Mandela Road, Vasant Kunj, New Delhi

to massive power cuts in the
state, with an average load
shedding increasing to seven
to eight hours a day.
According to an internal
report of the energy depart-
ment, the average rostering
(power cuts) on Wednesday-
Thursdaynight wasasmuchas
7.43 hours in rural areas, 5.05

- 110070

hours in semi-urban towns
(tehsils headquarters), 5.20
hours in nagar panchayat
headquarters and 5.50 hours
in Bundelkhand.And while the
divisional headquarters and
metro cities have been
exempted from official roster-
ing, there have been wide-
spread reports of local faults
that have led to forced roster-
ing.

Speaking to FE on condi-
tion of anonymity, an official
of the Uttar Pradesh Power
Corporation said that while the
demand on Wednesday had
shot to 21222 MW, the maxi-
mum demand met was only
19022 MW, which has led to
massive power cuts in the
state, with an average load
shedding increasing to seven
to eight hours a day.
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Extract of Standalone Unaudited / Audited Financial Results for the quarter and year ended March 31, 2022

INR in million, except per share data

Quarter ended Year ended
Sr No Particulars 31 Stzcl;;aerh, 31st Igt(a)czztimber, 31 s‘;(l;/;rch, 31 s’;(l;/;azrch, 31 stzcl;/;rch,
Unaudited Unaudited Unaudited Audited Audited
1| Total Income from Operations 267,400 232,460 240,237 882,956 703,325
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary Items) 21,980 12,218 13,075 45,823 51,594
3 | Net Profit / (Loss) for the period (before Tax, after Exceptional and / or Extraordinary ltems) 21,980 12,218 13,075 45,823 51,594
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary ltems) 18,389 10,113 11,661 37,663 42,297
5 | Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss) for the period (after tax) and 17,163 12,830 12,603 40,786 47,423
Other Comprehensive Income /(Loss) (after tax)]
6 | Equity Share Capital 1,510 1,510 1,510 1,510 1,510
7 | Reserve as shown in the Audited Balance Sheet 539,350 512,158
8 | Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
| (a) Basic 60.87 33.48 38.60 124.68 140.02
| (b) Diluted 60.87 33.48 38.60 124.68 140.02
Extract of Consolidated Unaudited / Audited Financial Results for the quarter and year ended 31st March, 2022
INR in million, except per share data
Quarter ended ' Year ended
Sr No Particulars 31 st2 (I;/;azrch, 31st chz::mber, 31 st2 (l;/;rch, 31 s'; (l;/;azrch, 31 st2 (I;/;rch,
Unaudited Unaudited Unaudited Audited Audited
1| Total Income from Operations 267,492 232,533 240,345 883,298 703,720
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary Items) 22,393 12,517 13,836 46,972 53,210
3 | Net Profit/ (Loss) for the period (before Tax, after Exceptional and / or Extraordinary Items) 22,393 12,517 13,836 46,972 53,210
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary ltems) 18,758 10,418 12,411 38,795 43,891
5 | Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss) for the period (after tax) and 17,529 13,136 13,360 41,924 49,027
Other Comprehensive Income / (Loss) (after tax)]
6 | Equity Share Capital 1,510 1,510 1,510 1,510 1,510
7 | Reserve as shown in the Audited Balance Sheet 551,825 523,496
g8 | Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
| (a) Basic 62.10 34.49 41.09 128.43 145.30
' (b) Diluted 62.10 34.49 41.09 128.43 145.30

Note: The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the'quarter and year'ended March 31, 2022 filed with the Stock Exchangeé under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2022
are available on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com and on Company’s website at www.marutisuzuki.com.

Place - New Delhi
Date - April 29, 2022

For and on behalf of Board of Directors

(Hisashi Takeuchi)

Managing Director & CEQ)

Indusind Bank

CIN: L65191PN1994PLC076333 |1 Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001.
Corporate Office: 8th Floor, Tower 1, One World Centre, 841, S. B. Marg, Prabhadevi (W

), Mumbai - 400 013.

Audited Financial Results for the quarter / year ended March 31, 2022

(¥ in Lakhs)

Consolidated Standalone
Quarter ended Year ended | Quarterended | Quarter ended Year ended | Quarter ended
Particulars 31.03.2022 31.03.2022 31.03.2021 31.03.2022 31.03.2022 31.03.2021
(audited) (audited) (audited) {audited) (audited) (audited)
Total income from operations 976491 3823007 919971 0976189 3821949 919948
Met Profit / (Loss) for the period (before tax,
exceptional and / or extraordinary items) 191788 643281 126298 186499 617365 119584
| Net Profit / {Loss) for the period before tax
(after exceptional and / or extraordinary items) 191788 643281 126258 186499 617365 119584
' Net Profit / {Loss) for the period after tax
(after exceptional and / or extraordinary items) 140064 480303 92622 136137 L2 67595
Equity Share Capital 77466 77466 77337 77466 77466 77337
Reserves (excluding Revaluation Reserve as shown
in the Audited Balance Sheet of the previous year) (As at 31.03.2022) (As at 31.03.2022) | (As at 31.03.2021) | (As at 31.03.2022) (Asat 31.03.2022) | (Asat 31.03.2021)
Earnings Per Share (of $10 each) (for continuing
and discontinued operations) (not annualised)
| Basic 18.08 62.07 12.11 17.57 59.57 11.45 |
- Diluted 18.06 61.97 12.09 17.55 59.47 11.43
MNote:

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia,.com and www.nseindia.com)

and Bank website www.indusind.com.

2. Information relating toTotal Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks.

Mumbai
April 29, 2022

Sumant Kathpalia
Managing Director & CEO

New Delhi



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SATURDAY, APRIL 30, 2022

ECONOMY | 3

HIGHEST SUPPLY DURING THE DAY TOUCHES 207 GW

Coal stocks dip amid peak power demand

DEEPA JAINANI
Lucknow, April 29

EVEN AS THE power crisis in
the country intensifies, the
maximum electricity demand
thatwas mettouched 207 giga
watt (GW) on Friday, the high-
est ever. The peak power
demandlevelstoodat 205 GW
on Thursday, compared with a
level of 182.5 GWayear ago.
According to Central Elec-
tricity Authority’s daily coal
dataupdate,asonApril 27,out
of the 173 thermal plants
across the country, 106 plants
have coal stocks thatareat crit-
ical levels. Out of 150 thermal
plants using domestic coal, the
number of thermal plantswith
critical coal stock increased
from 81 to 86 in one week,
while among private power
producers, plants with critical
coal stockincreased from 28 to
32 during the same period.
According to Shailendra
Dubey, chairman of All India
Power Engineers Federation,

the lack of coordination
amongst the ministries of coal,
railwaysand poweris responsi-
ble for coal shortage,which has
caused widespread power out-
ages across the country.“Every
ministryisnow claiming thatit
is not responsible for the pre-

sent mess in the power sector

and what is worse is that they
(the central government min-
istries) have now linked the
issue to the states' inability to
make timely payments to coal

Costly solar panels
force developers
to halt projects

VIKAS SRIVASTAVA
Mumbai, April 29

THE PRICES OF domestic solar
panels have jumped over 50%
in the last two months to over
30 per wattpeak owing to
imposition of 25% import
duty on cells and higher com-
modity prices caused by the
Ukraine crisis. Domestic panel
pricesare on parwithimported
panels from China or even
higher, forcing many develop-
erstoputtheirprojectsonhold
as they have turned unviable
given the rates built into the
existing power purchase agree-
ments.

The government on April 1,
2022 imposed 40% import
duty on solar panels,and 25%
on solar cells to help domestic
manufacturers expand their
capacities. However, in the
interim, the sector is seen suf-
fering from the double
whammy of higher commodity
prices and the imposition of
import duties forboth develop-
ers as well as manufacturers.

China wused to supply
around 85% of India's panel
requirements for solar projects.

The manufacturers sourced
raw materials such as cells,
polysilicones, ingots from
them.However,the duties cou-
pled with higher raw material
priceshaveincreased theinput
cost for domestic manufactur-
ers, making domestic panels
costly. The Chinese panels have
become costly for developers
due to40% duty.Hitesh Doshi,
chairman of Waaree Energies,
India's second-largest panel
manufacturertold FE,“Wewere
forced to hike the panel prices
as all the input costs increased
drastically. The 25% duty on
cellstranslatesto 12.5% of the
panel price. Also, higher com-
modity and shipping cost
prices added to the price hike.”
However, Doshi noted the big-
ger crisisislackof demand.The
developers have put their pro-
jectsonhold and thereisavery
little demand in the market.

“The PPAs signed for the
projects become unviable at
such high project costs. Indian
manufacturers have now good
manufacturing capacity and
latest technologybut they need
good local demand,” Doshi
added.

AshuGupta,head of regula-
tory at CleanMax Enviro
Energy Solutions, said, it is not
correct if the price of exportsis
cheapercompared to domestic
panel prices.“Itis high timethe
industry is regulated to pro-
mote manufacturing in the
country. The price needs to be
regulated to ensure the end
consumers are not affected.
The current crisis of high price
of panels seems to be a long
drawn process unless India
achieves the 20 GW manufac-
turing capacity,’ Gupta said.

Indiahasanapproved panel
manufacturing capacity of
12GW per annum as of last
month,but to meet its capacity
target of 450 GW by 2030, it
requires 30 GW per annum
capacity.Ifindustrysourcesare
to be believed, the Indian gov-
ernment plans to approve
around 8 GW of panel manu-
facturing applications by the
first week of May 2022. If we
consider this scenario, India
would still fall short by 10 GW

financi“. ep' .in

W
N

e

to meet its yearly requirement
till 2030.

There is a belief that Indian
governmentwillbein forarude
shock if the policies are not
adjusted timely. “The develop-
ers need some solution in
terms of reduction of GST on
projects that are as high as
13.9% orincrease in deprecia-
tionif theimport dutyon panes
cannotbereduced,’said Puneet
Goyal, co-founder of SunAlpha
Energy.

Gautam Das, co-founder of
Oorjan Cleantech said, the
uncertainty over impact of
approved list of models and
manufacturers (ALMM) policy,
increased goods and services
tax (GST) and low domestic
manufacturing capacity have
added to the volatility in panel
price. Introduction of few of
these policies seem tobeahead
of time.An urgentrevisit to the
policies and building manufac-
turing capacity are essential to
ease out the situation.

04 FY 22

Performance

Net Profit (Y-o0-Y)
04'22: 51%

NIM

CRAR
18.42%

NNPA
0.64%

PCR
72%

i

M In Rajasthan, six out of
seven state sector thermal
units have coal stocks at
critical levels. Six out of
seven plants in Maharashtra
have low coal stocks.

B The situation is worse in
Andhra, West Bengal,
Karnataka and TN where
all state sector units have
critical coal stocks

companies,” he said.

FY'22: 64%

4.20%

“At least 12 out of 15 ther-
mal plants that run on
imported coal are also in the
critical category.14 of theseare
in the private sector. Ever since
the cost of imported coal has
risen astronomically,they have

desisted from procuring coalat
escalated rates,”hesaid,adding
that thermal plants with
72,000 MW capacityare closed
due to fuel shortage, while
another 20,000 MW gas-based
plants are also closed.

“Against the requirement of
about 22 million tonnes of
domestic coal forthermal power
plants every day, only 16.4 mil-
lion tonnes of coal is available.
Theinventoryof coalisdepleting
everydayand hasnowreacheda
critical position,”he added.

In Rajasthan, six out of
seven state sector thermal
plantshave coal stockat critical
levels, while in Uttar Pardesh,
three out of four state sector
thermal plants have critical
coal stock. In Maharashtra, six
out of seven thermal plants in
the state sectorand in Madhya

Pradesh, three out of four have
critical coal stock.The situation
is worse in Andhra Pradesh,
West Bengal, Karnataka and
Tamil Nadu,where all state sec-
tor thermal plants are having
critical coal stock.

“More than a dozen states
are imposing power cuts of
various duration from two to
12 hours”, Dubey said in a
statement, adding that as per
Northern Region Load Dis-
patch Centre (NRLDC) data,
there is a total shortage of
about 143.6 lakh units in the
northernregion.

Rajasthan has a maximum
shortage of 43.5 million units,
followed by Haryana at 33.7
million units, Punjab at 30.6
million units and Uttar
Pradesh at 29.5 million units,
it said.

Rising power demand, lower
generation worsen UP crisis

DEEPA JAINANI
Lucknow, April 29

INCREASED DEMAND FOR
power due to rising heatwave
conditionsand adwindling gen-
eration due to coal shortage in
thermal plants as well as forced
closure of some units for techni-
cal reasons, have further com-
pounded the prevailing power
crisis in Uttar Pradesh.

According to official data,
forced outages of nearly 2500
MW have been reported on
Thursday. These include 660
MW of Bajaj’s Lalitpur unit, 660
MW from Harduaganj,660 MW
from NTPC’s joint venture pro-
ject, 220 MW from Obra and
315 MW from Bajaj Energy’s
five plants.

The forced outages haveled

MARUTI SUZUKI INDIA LIMITED

to massive power cuts in the
state, with an average load
sheddingincreasing tosevento
eight hoursaday.

According to an internal
report of the energy depart-
ment, the average rostering
(power cuts) on Wednesday-
Thursday night was as much as
7.43 hours in rural areas, 5.05

hours in semi-urban towns
(tehsils headquarters), 5.20
hoursinnagar panchayat head-
quartersand 5.50 hoursin Bun-
delkhand.And while the divi-
sional headquarters and metro
citieshave been exempted from
official rostering, there have
been widespread reports of
local faults that have led to
forced rostering.

Speaking to FE on condition
of anonymity, an official of the
Uttar Pradesh Power Corpora-
tion said that while the
demand on Wednesday had
shot to 21222 MW, the maxi-
mum demand met was only
19022 MW, which has led to
massive power cutsin the state,
with an average load shedding
increasing to seven to eight
hours a day.

Registered Office: Plot No.1, Nelson Mandela Road, Vasant Kunj, New Delhi - 110070

Extract of Standalone Unaudited / Audited Financial Results for the quarter and year ended March 31, 2022

MARUTI )¢ $ Suzuki

CIN: L34103DL1981PLC011375; Website: www.marutisuzuki.com; E-mail: investor@maruti.co.in; Phone: + 91-11-46781000; Fax: +91-11-46150275/76

INR in million, except per share data

Quarter ended Year ended
Sr No Particulars 31 st2(l;/;a2rch, 31st ggzﬁmber, 31 s‘;(l;/;nrch, 31 St2(|;ga2mh, 31 stﬂl)\/;e:rch,
Unaudited Unaudited Unaudited Audited Audited
1 Total Income from Operations 267,400 232,460 240,237 882,956 703,325
2 Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary ltems) 21,980 12,218 13,075 45,823 51,594
3 Net Profit / (Loss) for the period (before Tax, after Exceptional and / or Extraordinary ltems) 21,980 12,218 13,075 45,823 51,594
4 Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary Items) 18,389 10,113 11,661 37,663 42,297
5  Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss) for the period (after tax) and 17,163 12,830 12,6083 40,786 47,423
Other Comprehensive Income /(Loss) (after tax)]
6  Equity Share Capital 1,510 1,510 1,510 1,510 1,510
7 Reserve as shown in the Audited Balance Sheet 539,350 512,158
8 Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
" (a) Basic 60.87 33.48 38.60 124.68 140.02
" (b) Diluted 60.87 33.48 38.60 124.68 140.02
Extract of Consolidated Unaudited / Audited Financial Results for the quarter and year ended 31st March, 2022
INR in million, except per share data
Quarter ended Year ended
Sr. No Particulars 31 st2 (I)Véazrch, 31st Zgzc:mber, 31 st2 (l;/;rch, 31 s'; (l;/;azrch, 31 st2 (I;/;rch,
Unaudited Unaudited Unaudited Audited Audited
1| Total Income from Operations 267,492 232,533 240,345 883,298 703,720
2 Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary Items) 22,393 12,517 13,836 46,972 53,210
3 | Net Profit / (Loss) for the period (before Tax, after Exceptional and / or Extraordinary Items) 22,393 12,517 13,836 46,972 53,210
4 | Net Profit/ (Loss) for the period after Tax (after Exceptional and / or Extraordinary Items) 18,758 10,418 12,411 38,795 43891 |
5 Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss) for the period (after tax) and 17,529 13,136 13,360 41,924 49,027
Other Comprehensive Income / (Loss) (after tax)]
6  Equity Share Capital 1,510 1,510 1,510 1,510 1,510
7 | Reserve as shown in the Audited Balance Sheet 551,825 523,496
8 Earnings Per Share (of INR 5 each) (for continuing and discontinued operations) i
' (a) Basic 62.10 34.49 41.09 128.43 145.30
" (b) Diluted 62.10 34.49 41.09 128.43 145.30

Note: The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the'quarter and yeaf ended March 31, 2022 filed with the Stock Exchangeé under Regulatio-n
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2022
are available on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com and on Company’s website at www.marutisuzuki.com.

Place - New Delhi

Date - April 29, 2022

Indusind Bank

CIN: L65191PN1994PLC076333 | Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001.
Corporate Office: 8th Floor, Tower 1, One World Centre, 841, 5. B. Marg, Prabhadevi (W), Mumbai - 400 013.

Audited Financial Results for the quarter / year ended March 31, 2022

For and on behalf of Board of Directors

(Hisashi Takeuchi)
Managing Director & CEO)

(¥ in Lakhs)

Consolidated Standalone
Quarter ended Yearended | Quarterended | Quarter ended Year ended | Quarter ended
Particulars 31.03.2022 31.03.2022 31.03.2021 31.03.2022 31.03.2022 31.03.2021
(audited) (audited) (audited) (audited) (audited) (audited)
Total income from operations 976491 3823007 819971 976189 3821949 919948
Net Profit/ (Loss) for the pericd (before tax, 191788 643281 126298 186499 617365 119584
exceptional and / or extraordinary items)
Net Profit / (Loss) for the period before tax
(after exceptional and / or extraordinary items) T iR 1endap s b Hanh
Met Profit / (Loss) for the period after tax
(after exceptional and / or extraordinary items) Tted HH0203 92672 1213 Ll S
. Equity Share Capital /7466 /7466 77337 /7466 /1466 F 7337
Reserves (excluding Revaluation Reserve as shown : iy 'l
in the Audited Balance Sheet of the previous year) (Asat 31.03.2022) | (Asat31.03.2022) | (As at 31.03.2021) | (As at 31.03.2022) (As at 31.03.2022) | (As at 31.03.2021)
Earnings Per Share (of 10 each) (for continuing
and discontinued operations) (not annualised)
- Basic 18.08 62.07 12.11 1757 59.57 11.45
- Diluted 18.06 61.9/ 12.09 1/.55 5947 11.43
Mote:

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the 5tock Exchange under Regulation 33 of the 5EBI (Listing and Other Disclosure
Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)

and Bank website www.indusind.com.

2. Information relating toTotal Comprehensive Income and Other Comprehensive Income are not furnished as Ind ASis not yet made applicable to banks.

Mumbai
April 29, 2022

Sumant Kathpalia
Managing Director & CEO
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MARUTI{ $ Suzuki

CIN: L34103DL1981PLC011375; Website: www.marutisuzuki.com; E-mail: investor@maruti.co.in; Phone: + 91-11-46781000; Fax: +91-11-46150275/76

Extract of Standalone Unaudited / Audited Financial Results for the quarter and year ended March 31, 2022
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INR in million, except per share data

Quarter ended Year ended
Sr. No Particulars 31 s’;(l;/éazrch, 31st ggZ?mber, 31 s’;(l;/;zrch, 31 s';(l;/;azrch, 31 stzglgrch,
Unaudited Unaudited = Unaudited | Audited | Audited
1 | Total Income from Operations 267,400 232,460 240,237 882,956 703,325
2 | NetProfit/ (Loss) for the period (before Tax, Exceptional and / or Extraordinary ltems) 21,980 12,218 13,075 45,823 51,594
3 | Net Profit / (Loss) for the period (before Tax, after Exceptional and / or Extraordinary ltems) 21,980 12,218 13,075 45,823 51,594
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary Items) 18,389 10,113 11,661 37,663 42,297
5 | Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss) for the period (after tax) and 17,163 12,830 12,603 40,786 47,423
Other Comprehensive Income /(Loss) (after tax)]
6 | Equity Share Capital 1,510 1,510 1,510 1,510 1,510
7 r Reserve as shown in the Audited Balance Sheet 539,350 512,158
g | Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
| (a) Basic 60.87 33.48 38.60 124.68 140.02
| (b) Diluted 60.87 33.48 38.60 124.68 140.02
Extract of Consolidated Unaudited / Audited Financial Results for the quarter and year ended 31st March, 2022
INR in million, except per share data
Quarter ended ' Year ended '
Sr.No Particulars 31 s;(l;/éazrch, 3ist ggcgmber, 31 s’;(l;/;lrch, 31 s’;(l;/;a;rch, ' 31 st2(|;/;e11rch,
Unaudited | Unaudited |  Unaudited Audited | Audited
1 | Total Income from Operations 267,492 232,533 240,345 883,298 703,720
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary ltems) 22,393 12,517 13,836 46,972 53,210
3 | Net Profit/ (Loss) for the period (before Tax, after Exceptional and / or Extraordinary Items) 22,393 12,517 13,836 46,972 53,210
4 Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary Items) 18,758 10,418 12,411 38,795 43,891
5 | Total Comprehensive Income /(Loss) for the period [comprising Profit / (Loss) for the period (after tax) and 17,529 13,136 13,360 41,924 49,027
Other Comprehensive Income / (Loss) (after tax)]
6 | Equity Share Capitall 1,510 1,510 1,510 1,510 1,510
7 | Reserve as shown in the Audited Balance Sheet 551,825 523,496
8 : Earnings Per Share (of INR 5 each) (for continuing and discontinued operations)
' (a) Basic 62.10 34.49 41.09 128.43 145.30
| (b) Diluted 62.10 34.49 41.09 128.43 145.30

Note: The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the 'quarter and year ended March 31, 2022 filed with the Stock Exchangeé under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2022
are available on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com and on Company’s website at www.marutisuzuki.com.

Place - New Delhi
Date - April 29, 2022

For and on behalf of Board of Directors

(Hisashi Takeuchi)

Managing Director & CEQ)
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