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INDEPENDENT AUDITOR’S REPORT
To the Members of J.J. Impex (Delhi) Limited

Report on the Audlt of the Financlal Statements

Oplnion

We have audited the accompanying Financial Statements of J.J. Impex (Delhi) Limited (‘the Company”), which
comprise the Balance Sheet as at 31% March, 2024, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year on that date and notes to the
Financial Statements, including a summary of the materlal accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with Indian Accounting Standards prescribed under section 133 of the Act (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31%t March, 2024, its
profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing ("SA’s) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Ancnuntants of India (“ICAI") together with the
ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, but does not include the
Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other Information and, in doing
80, consider whether the other information is materially inconsistent with the Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, we
conclude that there is a material misstatement of this other information; we are required to report that fact. Reporting
under this section is not applicable as no other information is obtained at the date of this auditor’s report.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these Financial Statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India including Ind AS specified under section 133 of the Act. This
responsibility aiso includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to Financial
Statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

(@)

(b)

(©

(d)
()

®

()

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this report are in agreement with the books of
account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31t March, 2024 and taken on record by
the Board of Directors, none of the directors is disqualified as on 31t March, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure A”.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the Company has not paid or provided any managerial remureration within the meaning of
section 197 of the Act, therefore, the provisions of section 197(16) of the Act are not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its Financial Statements
— Refer Note 28 to the Financial Statements.

i) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 315t March 2024,

i) There were no amounts, which were required to be transferred during the year to the Investor Education and
Protection Fund by the Company.

iv) (a) The management has represented to us that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has also represented to us that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (i) of Rule 11(e) of the Companies (Audit and Auditors) Rules 2014, as provided under (a) and (b)
above, contain any material misstatement.

v) The Company has neither declared nor paid any dividend during the year.

vi) Based on our examination, which included test checks, the company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the softwares. Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central Government of
India in terms of Section 143(11) of the Act, we give in the "Annexure B" a statement on the matters specified in the
paragraphs 3 and 4 of the said Order.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn No. 109208W

/gfﬁ-fju/)&

(Ajay Gupta)

Partner

Place: New Delhi Membership No. 090104
Date : 12th April 2024 ICA! UDIN : 24090104BKFOMM5568
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“Annexure A” referred to in the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the members of J.J. Impex (Delhi) Limited of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of sub section 3
of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to Financial Statements of the Company as of March 31,
2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls with reference to
Financial Statements based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls with reference to Financial Statements (the “Guidance Note") issued by the Institute of Chartered Accountants of
India ("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and issued by ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to Financial Statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system with reference to Financial Statements and their operating effectiveness. Our audit of internal financial controls
with reference to Financial Statements included obtaining an understanding of internal financial controls with reference to
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Financial Statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial control
with reference to Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the Company's assets that could have a material effect on the Financial Statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Financial
Statements to future periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to

Financial Statements and such internal financial controls with reference to Financial Statements were operating

effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

Place: New Delhi
Date : 12" April 2024

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn No. 109208W

Y1

(Ajay Gupta)

Partner

Membership No. 090104

ICAI UDIN : 24090104BKFOMM5568
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“Annexure B” refetred to in the Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the shareholders of J. J. Impex (Delhi) Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit and the representation obtained from the
management,

vi

a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b) Property, plant and equipment have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of the property, plant and
equipment’s is reasonable having regard to the size of the Company and the nature of its assets.

¢) The title deeds of all the immovable properties disclosed in the Financial Statements are held in the name of the
Company.

d) The Company has not revalued its property, plant and equipment (including right of use assets) and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the company as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
thereunder.

a) The inventories consisting of stores, spares and accessories have been physically verified by the management
at reasonable intervals during the year. In our opinion the coverage and procedure of such verification by the
management is appropriate; no discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on physical verification.

b) The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks
or financial institutions on the basis of security of current assets. However, the Company has not utilized the limit at
any point of time during the year. The quarterly returns or statements filed with such banks or financial institutions is
in agreement with the books of account of the Company.

The Company, during the year, has not made investment, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties. Hence the provisions of clause 3(iii)(a) to 3(iii)(f) of the Order are not applicable.

(i) The Company has not granted any loans to any of its directors or any other person in whom director is interested
or given guarantee or provided any security in connection with any loan taken by him or such other person within the
meaning of section 185 of the Act and (ii) the Company has not given any loan, given any guarantee or provided any
security and acquired securities within the meaning of section 186 of the Act.

The Company has not accepted any deposits or amounts which are deemed to be deposit within the provisions of
sections 73 to 76 of the Act and the Rules framed there under. Hence reporting under clause 3(v) of the Order is not
applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable.
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vii

viii

xi

Xii

xiii

In respect of statutory dues

a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues including goods
and services tax (GST) provident fund, employees’ state insurance, income tax, and other material statutory dues
with the appropriate authorities. We are informed that there is no liability on the Company on account of sales tax,
service tax, duty of customs, excise duty and value added tax. There were no arrears of undisputed statutory dues
as at 315t March, 2024, which were outstanding for a period of more than six months from the date they became
payable.

b) Details of disputed statutory dues referred to in sub-clause (a) above which have remained unpaid as on 31%
March, 2024 on account of disputes are given below.

Amount
Amount paid under
Nature of dues Assessment Year (:‘«;sc.sm Protest (Rs. Forum where pending
sy in lacs)
Delhi VAT 2012-13 and 2013-14 4.83 1.68 | Asst. Commissioner, Trade & Tax Deptt.
Tamil Nadu VAT | 2006-07 to 2010-11 23.97 18.29 | Tamil Nadu Sales Tax Appellate Tribunal

The Company, during the year, has not surrendered or disclosed as income any transaction not recorded in the
books of accounts in the tax assessments under the Income Tax Act, 1961.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon
to any lender.

b) The Company is not declared wilful defaulter by any bank or financial institution or other lender;

c) The Company has not taken any term loans during the year. Hence reporting under clause 3(ix)(c) of the Order
is not applicable.

d) The Company has not raised any funds on short term basis during the year. Hence reporting under clause
3(ix)(d) of the Order is not applicable

The Company does not have any subsidiaries, associates or joint ventures company. Hence the provision of clause
3(ix)(e) and (f) of the Order are not applicable.

a) The Company has not raised any money by way of initial public offer, further public offer (including debt
instruments) during the year. Hence reporting under clause 3(x)(a) of the Order is not applicable.

b} During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible). Hence reporting under clause 3(x)(b) of the Order is
not applicable.

a) No fraud by the Company or no material fraud on the Company has been noticed or reported during the audit.

b) No report under section 143(12) of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report

¢) The Company has not received any whistle blower complaints during the year.
The Company is not a Nidhi Company. Hence reporting under of clause 3(xii)(a) to (c) of the Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Act with respect to applicable transactions with
related parties and the details of related party transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards. The Company is not required to form Audit Committee under
section 177 of the Act. Therefore, the provisions of clause 3(xiii) with respect to section 177 of the Order are not
applicable.
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Xiv

XV

xvi

a) In our opinion, the Company has an internal audit system commensurate with the size and nature of its
business.

b) We have considered, the internal audit report for the period under audit, issued to the Company during the year
and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion, during the year, the Company has not entered into any non-cash transactions with directors or
persons connected with him. Hence reporting under clause 3(xv) of the Order are not applicable.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) There are no Core Investment Company (CIC) as a part of Group. Hence reporting under clause 3(xvi)(d) of the
Order is not applicable. We have not, however, separately evaluated whether the information provided by the
management is accurate and complete

xvii) The Company has not incurred cash losses during the financial year covered by our audit and in the immediately

preceding financial year.

xviii)There has been no resignation of the statutory auditors during the year. Hence reporting under clause 3(xviii) of the

Order is not applicable.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of

XX)

financial liabilities, other information accompanying the Financial Statements, our knowledge of the Board of
Directors and management plans, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

There is no unspent amount at the year-end as per the provisions of section 135 of the Companies Act, 2013.
Accordingly, reporting under clause 3(xx) of the Order is not applicable.

xxi) The Company is not required to prepare consolidated Financial Statements. Hence reporting under clause 3(xxi) of

the Order is not applicable.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn No. 109208W

b9 77

(Ajay Gupta)

Partner
Place: New Delhi Membership No. 090104
Date : 12th April 2024 ICAI UDIN : 24090104BKFOMMS5568
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J.J, Impex (Delhi) Limited
Balance Sheet as at 31.03.2024

ASSETS

Non current assets
Property, plant and equipment
Intangible assets
Right of Use Assets
Capital Work in Progress
Financial assets

Other Financial Assets
Non Current tax assets (net)
Deferred tax assets (net)
Other Non-current Assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other bank balances
Other Financial Assets
Other current assets

Assets Held for Sale
Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Non-current liabilities
Financial Liabilities

Lease Liabilities
Provisions
Other non-current liabilities

Current liabilities
Financial Liabilities
Trade payables - total outstanding dues of
(a) micro enterprises and small enterprises
(b) other than micro enterprises and small enterprises
Other financial liabilities
Lease Liabilities
Other current liabilities
Provisions

Total Equity and Liabilities

Material Accounting Policies
Other Notes on Accounts

Annexure to our report of even date

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. No. 109208 W

YIFre

Ajay Gupta
Partner
Membership No. 90104

Place : New Delhi
Date : 12 April 2024

Note

-—
230oN

33

12
13

29

14

1
27 to 40

For and behalf of Board

Batchu Vendgopal
Director
DIN : 08303687

—

At A
Rajesh Sharma

Sr. Manager-F & A

Rupees in Lacs

As at As at
31.03.2024 31.03.2023
1,167.65 2,551.79
0.92 1.58
- 710.40
266.37 143.57
32.06 13.21
48.56 63.08
16.84 8.58
1,532.40 3,492.21
567.85 466.43
940.47 685.32
320.62 379.90
555.37 352.51
180.49 213.97
115.65 102.23
2,680.45 2,200.36

2,032.18 -
6,245.03 5,692.57
880.00 880.00
4,646.60 3,978.56
5,526.60 4,858.56
71.96 91.89
9.96 10.34
81.92 102.23
102.35 75.66
297.24 262.87
156.02 284.91
76.17 101.45
5.73 6.89
636.51 731.78
6,245.03 5,692.57

DIN : 00108261

/ér‘/-‘ *\\
AT,

Swati Aggarwal
Company Secretary



J. J. Impex (Delhi) Limited
Statement of Profit and Loss for the year ended 31st March, 2024

Rupees In Lacs

Note Year ended Year ended
31.03.2024 31.03.2023
INCOME
Revenue from operations 19 8,286.08 8,948.30
Other income 20 147.70 214.59
Total revenue 8,433.78 9,162.89
EXPENSES
Purchase of traded goods 21 3,519.24 3,486.86
(Increase) / decrease in inventories of traded goods 22 (107.65) (19.31)
Employee benefits expense 23 2,342.01 2,953.77
Finance costs 24 - 38.49
Depreciation and amortisation expense 2.4 110.82 237.59
Other expenses 25 1,5687.30 1,745.62
Total expenses 7,451.72 8,443.02
Profit/ (Loss) before tax 982.06 719.87
Less : Tax expense 38
Current tax 235.62 176.94
Deferred tax 14.53 (24.35)
Previous Years (0.69) 28.64
Profit/ (Loss) for the year 732.60 538.64
Other comprehensive income
Items not to be reclassified to profit or loss in subsequent period
Remeasurement of post employment benefits obligation (86.27) 6.71
Less: Income Tax effect on above (21.71) 1,69
Other comprehensive income for the year (64.56) 5.02
Total comprehensive income for the year 668.04 543.66
Earnings per share 26 8.33 6.12
Material Accounting Policies 1
Other Notes on Accounts 27 to 40
Annexure to our report of even date
For V. Sankar Aiyar & Co. For and behalf of Board

Chartered Accountants
ICAIl Firm Regn. No. 109208 W
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Date : 12 April 2024 Sr. Manager- F & A Company Secretary
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J. J. Impex (Delhi) Limited
Cash Flow Statement for the year ended 31st March, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax

Adjustment for non cash items :-

Depreciation and amortisation expense

Interest income on bank deposits

Interest income on income tax refund

Interest expense

Provision for doubtful debts/advances

Actuarial gains and losses on defined benefit plans through OCI
Gain on Cancellation of Lease

(Profit) / Loss on sale of fixed assets

Operating Profit before Working Capital Changes
Adjustments for changes in working capital :
(Increase) / Decrease in trade receivables
(Increase) / Decrease in inventories

(Increase) / Decrease in other receivables
(Increase) / Decrease in other non-current Assets
Increase/(Decrease) in trade and other payables
Cash generated from operations

Less : Income tax paid (net of refunds)

Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (including Capital WIP)
Investment in Fixed Deposits

Interest income realised

Proceeds from sale of fixed assets

Net Cash Used In Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Term loan from Bank

Principal payment of lease liability

Interest paid (incl. interest portion on lease liability)
Net cash used in financing activities

Net Increase/ (Decrease) in Cash and Cash equlvalents

Cash and Cash Equivalents as at 31.03.2023 (Refer Note 8)
Cash and Cash Equivalents as at 31.03.2024 (Refer Note 8)

Note:

The above Cash Flow Statement has been prepared under the indirect method as set out in IND-AS 7.

Annexure to our report of even date

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. No. 109208 W
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Ajay Gupta
Partner
Membership No. 90104

Place : New Delhi
Date : 12 April 2024
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For and behalf of Board

Batchu Venudopal

Director
DIN : 08303687

T
Rajesh Sharma
Sr. Manager-F & A

Rupees in Lacs

Year ended Year ended
31.03.2024 31.03.2023
982.06 719.87
110.82 237.59
(42.51) (15.46)
(1.23) (5.75)
- 38.49
3.00 0.50
(86.27) 6.71
- (68.01)
(2.89) 33.36
962.98 947.30
(258.15) (108.18)
(101.44) (13.85)
23.13 (35.43)
(5.82) 46.38
(90.55) 28.56
530.15 864.78
(230.83) (138.25)
299.32 726.53
(73.85) (93.89)
(328.11) (187.22)
39.44 15.37
3.92 44.79
(358.60) (220.95)
B (275.00)
- (102.69)
- (38.49)
- (416.18)
—{59.28) — 8940
379.90 290.50
320.62 379.90
—__ (69.28) ____ 89.40

Swati Aggarwal
Company Secretary




J. J. Impex (Delhi) Limited

Statement of changes in equity for the year ended 31st March, 2024

A Equity Share Capital

Particulag§
|Equity Share Capital as on 31st March 2022
|Equity Share Capital as on 31st March 2023
Equity Share Capital as on 31st March 2024

B Other Equity

Particulars

Balance as at the 31st March, 2022
Profit for the year

Amount
880.00
880.00
880.00

Rupees in Lacs

Reserves and Surplus

Capital
Reserve

19.00

Remeasurement of post employment benefits obligation (net of tax) -
19.00

Balance as at 31st March, 2023
Profit for the year

Remeasurement of post employment benefits obligation (net of tax) | -

Balance as at 31st March, 2024

Annexure to our report of even date

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. No. 109208 W
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Ajay Gupta
Partner
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For and behalf of Board

Batchu Venugopal
Director
DIN : 08303687

== N

Rajesh' Sharma
Sr. Manager- F & A

T
|
Retained |  Total
Earnings ‘
3,415.90 ‘ 3,434.90
538.64 538.64
5.02 5.02
3,959.56 3,978.56 |
732.60 732.60
(64.56)  (64.56)
4,627.60 4,646.60

Director
DIN : 00108261

o
Swati Aggarwal
Company Secretary




J. J. Impex (Delhi) Limited

Material Accounting Policies and Notes on Accounts for the year ended 31 March 2024

Company Overview

The Company was incorporated in Delhi (India) as a private company on 30 June, 1976. The Company is a subsidiary of Maruti
Suzuki India Limited (MSIL). The Company became 100% subsidiary of Maruti Suzuki India Limited and converted into a Public
Limited Company w.e.f. from 1% January 2021. The address of the registered office is F-39, Okhla Industrial Area, Phase-Il, New
Delhi - 110020. The Company is engaged exclusively in the business of sale of spares and servicing of cars manufactured by
MSIL. CIN No. of the Company is U74140DL1976PLC008245.

1.01

1.02
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Material Accounting Policies.

Accounting Convention

The Company has prepared these financial statements to comply in all material respects with the Indian Accounting
Standards (Ind-AS) notified u/s 133 of the Companies Act, 2013.

The financial statements have been prepared under historical cost convention on accrual and going concern basis,
except for the items that have been measured at fair value as required by relevant Ind AS.

Company's financial statements are presented in Indian Rupees, which is also its functional currency. All amounts in
financial statements and accompanying notes forming part of the financial statements are presented in Lakhs Indian
Rupees and have been rounded off to two decimal places in accordance with the provisions of Schedule Ill, unless
otherwise stated.

Basis of Classification of Current and Non-Current

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An
asset is treated as current when it is;

o 'Expected to be realized or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading
e Expected to be realized within twelve months after the reporiing period, or

¢  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
e Itis expected to be settled in normal operating cycle
e ltis held primarily for the purpose of trading
e ltis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

RTERED a




1.03

1.04

1.05

1.06

Use of Estimates

The preparation of financial statements requires management to make certain estimates and assumptions that affect
the amounts reported in the financial statements and notes thereto. The management believes that these estimates
and assumptions are reasonable and prudent. However, actual results could differ from these estimates. Any revision
to accounting estimates is recognized prospectively in the current and future period.

Property, Plant & Equipment

Tangible assets, other than investment property, are carried in the balance sheet on the basis of cost less
accumulated depreciation. The cost of assets comprises of purchase price and directly attributable cost of bringing the
assets to working condition for its intended use. Capital work in progress includes cost of assets at sites, construction
expenditure and interest on the funds deployed, if any.

Subsequent costs are included in the asset’s carrying amount or recognized as separate assets, as appropriate, only
when it is probable that future economic benefit associated with the items will flow to the company and the cost of the
items can be measured reliably. Each significant component of an asset having a useful life different from that of the
main asset is depreciated separately.

Gains or losses arising from de—recognition of property, plant and equipment are measured as the difference between
the net disposable proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and
Loss when the asset is derecognized.

Investment Properties

Ind-AS 40 applies to measurement in lessor's financial statements of investment property provided to a lessee under
an operating lease to earn rentals or for capital appreciation or both, rather than for use in the production or supply of
goods or services or for administrative purpose or sale in the ordinary course of business.

The Company has given small portion of the property on rent under operating lease. Keeping in view that the portion of
the property let out cannot be sold independently and that it is insignificant compared to the portion held for use for
supply of goods or services and for administrative purposes, it has not been separately recognized as Investment
Property.

Depreciation / Amortization

Tanagible Assets

Depreciation is provided on straight line method based on useful life of assets, as specified in schedule Il of the
Companies Act, 2013. Depreciation is calculated on pro-rata basis in respect of addition from the date on which the
asset is ready to use or up to the date on which assets are retired. Useful life considered for each category of asset is
as under:

i. Building — 30 years

i. Plant & Equipment — 3 to 15 years

iii.  Furniture & fixture - 10 years

iv.  Office Equipment — 5 years

v. Computers — 3 or 6 years

vi. Vehicle — 8 years

vii. Leasehold (perpetual) / Freehold Land - not depreciated

vii. Improvement of leasehold premises - amortized over the period of lease or 3 years, whichever is less

Intangible Assets
In the opinion of the management, the intangible assets comprising of computer software have a finite life and its
useful life is estimated at six years.
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1.07

1.08

1.09

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
net of returns, discounts, sales incentives, goods & service tax and value added taxes.

The Company recognizes revenue when the amount of revenue and its related cost can be reliably measured and it is
probable that future economic benefits will flow to the entity and degree of managerial involvement associated with
ownership or effective control have been met for each of the Company's activities as described below. The Company
bases its estimates on historical results, taking into consideration the type of customer, the typa of transactions and the
specifics of each arrangement.

a) Sale of stores, spares and accessories are net of trade discount and is recognized on dispatch/ delivery from the

premises of the Company. Sale of scrap is accounted for on delivery.

b) Revenue from maintenance services is recognized on delivery of the vehicle. Such services are recorded at net of
trade discount.

c) Revenue on Annual Maintenance Contracts (AMC) is recognized on a straight-line basis over the period of
contract or on completion of mileage specified in the contracts, whichever is earlier.

d) Rentand Interest income are recognized on time proportion basis.
e) Management fee, Incentive & other commission are accounted for on due basis.

Inventories

Stock in trade comprising of stores, spares and accessories are valued at lower of cost or net realizable value. Cost is
determined on FIFO basis. Cost of stock in trade is at cost of purchase after deducting rebates, discounts and eligible
input credits. Net realizable value represents the maximum retail price (MRP) determined for each item. However,
appropriate provision is made for non moving items.

Employee Benefits

(a) Provision for gratuity and leave encashment is made on the basis of actuarial vaiuation at the end of the
accounting year. Remeasurement on gratuity, comprising actuarial gains and losses, the effect of the changes to
the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately in
the Balance Sheet with a charge or credit recognized in other comprehensive income in the period in which they
occur.

(b) Contribution to Provident Fund and Employees State Insurance are accounted for on accrual basis.

Lease

The Company's lease asset classes primarily consist of leases for building. The Company, at the inception of a
contract, assesses whether the contract is a lease or not a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a time in exchange for a consideration.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low-value assets. The Company recognizes the lease payments
associated with these leases as an expense over the lease term.

The Company recognizes a right of use asset and a lease liability at the lease commencement date.

The right of use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or before the commencement date, plus any initial costs incurred and an estimate of
costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located,
less any lease incentives received. The right to use asset is subsequently depreciated using the straight-line method
from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the

commencement date, discounted using the Company's incremental borrowing rate. Subsequently, lease liabilities are

measured on amortized cost basis.

Interest free deposit paid to lessor as per the contractual terms is recognized at discounted value. In compliance of

Ind-AS 116, difference between the nominal value of the deposit and its fair value is considered as adjustment to right

of use assets. Interest income is recognized in Profit & Loss Account on the deposit using market Interest Rate.
=TT
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Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing based on effective interest rate
method. General and specific borrowing costs directly attributable to the acquisition, construction, production or
development of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their Intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale. Transaction cost in respect of long-term borrowing are amortised over the tenure of
respective loans using Effective Interest Rate (EIR) method. All other borrowing costs are recognized in Statement of
Profit and Loss in the period in which they are incurred.

Taxes on Income

As per Ind-AS 12 ‘'Income-taxes’ deferred tax is recognized using the balance sheet approach, which focuses on
temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realized or the liability is settled based on the tax rates and tax laws that have been enacted or substantively
enacted at the reporting date. Income Tax / Deferred tax relating to items recognized outside the statement of profit
and loss is recognized outside profit or loss (either in other comprehensive income or in equity).

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
of the Company by the weighted average number of the equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit or loss for the year attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the year is adjusted for
the effect of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalent consist of cash in hand, demand deposits with banks and other balance in banks which are
unrestricted for withdrawal and usage. The company considers all highly liquid financial instruments, which are readily
convertible into known amount of cash that are subject to an insignificant risk of change in value and having maturities
of three months or less from the date of purchase, to be cash equivalents.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources.

Contingent liability is disclosed in the case of:

e a present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation;

e apresent obligation arising from past events, when no reliable estimate is possible;
e apossible obligation arising from past events, unless the probability of outflow of resources is remote.

Contingent assets are not recognized but disclosed in the financial statements, where economic inflow is probable.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Impairment of Assets

At each balance sheet date, the Company reviews whether there is any indication that an asset may be impaired. If
any such indication exists, the Company estimates the recoverable amount. If the carrying amount of the asset
exceeds its recoverable amount, an impairment loss is recognized in the statement of profit and loss account to the
extent the carrying amount exceeds the recoverable amount.
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Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

All financial instruments are initially recognized at fair value. Transaction coste that are directly attributable to the
acquisition or issue of financial assets and liabilities, which are not fair value through profit and loss, are adjusted to
the fair value on initial recognition. However, trade receivables that do not contain a significant financing component
are measured at transaction price.

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on principal outstanding. interest
income from these financial assets is included in finance income using the Effective Interest Rate ("EIR") method. The
Company derecognizes financial asset when the contractual rights to the cash flows from the financial asset expire or
it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.

Financial liabilities are subsequently measured at amortized cost using the effective interest rate method. A financial
liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously.

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale
transaction rather than continuing use and a sale is considered highly probable. They are measured at the lower of
their carrying amount and fair value less cost to sell.

Non-current assets are not depreciated or amortized while they are classified as held for sale.
Non-current assets classified as held for sale are presented separately from the other assets in the balance sheet.
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J. J. Impex (Delhi) Limited

3. Other Non Current Financial Assets
(Unsecured- Considered good)

Security deposits
Fixed deposits

4. Deferred Tax Assets / [Liabilities)

Deferred Tax Liability
Written Down Value of PPE/ Intangible Assets

Deferred Tax Asset
Bonus allowable on paid basis
Interest on Capital WIP Building

Leave encashment allowable on paid basis
Provision for doubtful debts/ inventory

Net Deferred Tax Assets / (Liabilities)

5. Other Non-Current Assets

Prepaid expenses
Capital advances

6. Inventorles
Stores, spares and accessories (traded goods)

Loose tools
Less: Provision for diminution

7. Trade receivables

Unsecured, considered good
Which have significant increase in credit risk
Credit impaired

Less- Allowance for unsecured, considered good

Less- Allowance for unsecured, which have significant increase in credit risk

Less- Allowance for unsecured, credit impaired

Note: For ageing schedule of trade receivables - refer Note 39 (xxi)

8. Cash and Cash Equivalents

Balances with banks
In current accounts
Cash in hand
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Rupees In Lacs

As at As at
31.03.2024 31.03.2023
16.12 18.57
250.25 125.00
266.37 143.57
15.42 17.33
19.67 32.11
14.18 14.17
19.56 24.86
10.57 9.27
63.98 80.41
48.56 63.08
9.06 2.60
7.78 5.98
16.84 8.58
554.80 447.15
30.58 34.67
(17.53) (15.39)
567.85 466.43
940.47 685.32
24.45 21.45
964.92 706.77
24.45 21.45
940.47 685.32
313.16 361.33
7.46 18.57
320.62 379.90




J. J. Impex (Delhi) Limited
Rupees In Lacs

As at As at
31.03.2024 31.03.2023
9. Other Bank Balances
In fixed deposits (with original maturity more than 3 months) 5556.37 352.51
555.37 3562.51

Note: Fixed Deposits of Rs 186.17 lacs (PY Rs 276.50 lacs) are lien marked with HDFC Bank/ State Bank of India against Overdaft limit.

10. Other Financlal Assets
{Unsecured ~ Considered good)

Loans to employees 5.60 5.88
Interest accrued on bank deposits 6.20 3.13
Advance to LIC (Gratuity Plan Assets) 168.69 204.96

180.49 213.97

11. Other Current Assets
{Unsecured - Considered good)

Prepaid expenses 10.53 11.77
Other Advances 86.83 68.52
GST Credit Receivable - 11.97
VAT paid under protest 18.29 19.97

115.65 102.23

12. Equity Share Capital

Authorised
1,00,00,000 (Prev. year 1,00,00,000) Equity Shares of Rs 10/-each 1,000.00 1,000.00

Issued, subscribed & fully paid up
88,00,000 (Prev. year 88,00,000) Equity Shares of Rs 10/-each 880.00 880.00

a) The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each holder of equity shares is entitled
to one vote per share

Numbers % Numbers

b) Reconciliation of the number of shares (in lacs)

Outstanding at the beginning of the year 88.00 88.00
Qutstanding at the end of the year 88.00 88.00
¢) Shares held by Holding Company

Maruti Suzuki India Limited 88.00 100% 88.00
d) Shares held by each shareholder holding more than 5% shares / Shares held by promotors at year end

Maruti Suzuki India Limited 88.00 100% 88.00

e) There are no buyback or bonus issue in the last 5 years.

13. Other Equity

Capital Reserve
Balance as per last balance sheet 19.00 19.00

Retained Earnings

Opening balance 3,959.56 3,415.90
Add : Profit for the year as per the statement of Profit and Loss 732.60 536.64
Add: Item of Other Comprehensive Income recognised directly in Retained Earnings (64.56) 5.02
Remeasurement of post employment benefits obligation (net of tax)

Closing Balance 4,627.60 3,969.56
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J. J. Impex (Delhi) Limited

14. Other non-current liabilities

Income received in advance

15. Trade payables

Dues of micro and small enterprises
Dues of creditors other than micro enterprises and small enterprises

Note: For ageing schedule of trade paybles - refer Note 39 (xx)

Disclosure under Section 22 of Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act)

Rupees In Lacs

Amounts payable to suppliers under MSMED Act as at year end

Principal Amount

Interest due thereon

Payments made to suppliers beyond the appointed day during the year
Principal Amount

Interest due thereon

Amount of interest due and payable for delay in payment (which have
been paid but beyond the appointed day during the year) but without
adding the interest under the MSMED Act

Amount of interest accrued and remaining unpaid at the year end

Dues to micro and small enterprises have been determined to the extent

such parties have been identified on the basis of intimation received from
the "suppliers" regarding their status under the MSMED Act.

16. Other Financial Liabilities

Accrued salary & benefits
Payable for Capital Expenditure
Other Financial Liabilities

17. Other Current Liabilities

Statutory dues
Income received in advance

18. Provisions

Provision for employee benefits - Leave encashment
Non-Current
Current

T
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As at As at
31.03.2024 31.03.2023
9.96 10.34
9.96 10.34
102.35 75.66
297.24 262.87
399.59 338.53
102.35 75.66
153.08 258.83
- 25.00
1.94 1.08
155.02 284.91
56.33 79.61
19.84 21.84
76.17 101.45
71.96 91.89
5.73 6.89
77.69 98.78




J. J. Impex (Dethi} Limited

19. Revenue from Operations

Sale of spares, consumables and accessories
Sale of services
Other Operating Revenues:

Commission

Sale of Scrap

Management fees

20. Other Income

Interest Income

on bank deposite

on Income Tax Refund

others

Rent

Profit on sale of fixed assets

Gain on Cancellation of Lease (Refer Note 29)
Miscellaneous Income

21. Purchase of Traded Goods

Stores, Spares and Accessories

22. (Increase)/ Decrease in inventories of traded goods

Opening Stock
Stores, Spares and Accessories

Less : Closing Stock
Stores, Spares and Accessories

22, Employee Benefits Expense
Salaries, wages and other allowances

Contribution to provident fund and other funds
Staff welfare expenses

24. Finance Costs

Interest Expense
Interest Expense on lease liabilities
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Rupees in Lacs

Year ended
31.03.2024

3,9684.35
3,509.93

0.99
91.46
699.35

Year ended
31.03.2023

4,030.16
3,610.04

0.76
116.81
1,190.53

8,286.08

8,948.30

42.51 15.46
1.23 5.75
1.26 5.87

88.44 83.10
2.89 -

= 68.01
11.37 36.40
147.70 214.59
3,519.24 3,486.86

3,519.24

3,486.86

447.15 427.84
554.80 447.15
(107.65) {19.31)
2,044.29 2,583.21
187.14 253.18
110.58 117.38

2,342.01

2,953.77

8.39
30.10

38.49




J. J. Impex (Delhi) Limited

25. Other Expenses

Power, fuel & electricity

Washing expenses

Job work expenses

Workshop expenses

Rent

Repairs to buildings

Repairs to machinery

Insurance

Rates & taxes

Telephone

Printing & stationery

Travelling & conveyance

Vehicle running & maintenance
Discounts

Security charges

Sanitary expenses

Manpower outsourcing charges

Legal & professional charges

Sales promotion

Bad Debts written off

Tools written off / consumed

Loss on Sale/ Discard of Property, Plant & Equipment
Credit card charges

Provision for diminution in value of stores
Provision for doubtful debts / advances
Bank charges

Pick up & Drop Charges

Corporate Social Responsibility Expense (Refer Note 39(xix))
Miscellaneous expenses

Payment to Auditors

Audit fee

Tax audit fee

Other certifications

Expenses on audit

26. Earnings per Share

Net Profit / (Loss) after tax
Weighted average number of equity shares of Rs10/- each
EPS (Rs.) - Basic and Diluted
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AERKARAIVAR S
' NEWDELHI PN
o, \FRN 108208W KJJ .*
NCART o
R ERED ACCOUN

L 2

Rupees In Lavs

Year ended Year ended
31.03.2024 31.03.2023
156.23 157.64
173.19 189.57
30.48 36.24
45,33 50.59
1.35 4.54
4.59 6.10
42.59 51.95
0.80 9.85
22.07 30.58
47.74 34.43
19.79 21.91
21.65 39.96
25.48 34.43
8.05 19.39
118.33 123.04
91.18 96.06
453.30 482.36
16.60 16.57
117.06 88.30
- 5.10
12.45 11.37
- 33.36
27.46 25.60
2.14 (3.11)
3.00 0.50
1.24 0.78
43.98 73.97
8.44 -
78.97 96.79
4.68 4.68
1.10 1.10
1.60 1.35
0.57 0.62
1,587.30 1,745.62
732.60 538.64
88.00 88.00
8.33 6.12




J. J. Impex (Delhi) Limited

Notes on Accounts for the year ended 31%* March 2024

27.

28.

29,

Capital Commitments

Estimated amount of contracts remaining to be executed on Capital account and not provided for — Rs. Nil (Previous
year — 16.76 lacs)

Contingent Liabilities
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a) Claims against the Company not acknowledged as debts - Rs.32.82 lacs (Previous year - Rs. 32.82 lacs). These
are claims by customers alleging deficiency in services.

b) Disputed demand on account of Delhi VAT (Financial year 2012-13 & 2013-14), under appeal — Rs. 3.15 lacs
(Previous year — Rs. 4.83 lacs) (not provided for).

c) Disputed demand on account of Tamil Nadu VAT (Financial year 2006-07 to 2010-11), under appeal — Rs.23.97
lacs (Previous year — Rs.241.24 lacs). Out of which amount paid under protest — Rs. 18.29 lacs (Previous year -
Rs. 18.29 lacs)

d) The District Consumer Disputes Redressal Commission, The Nilgiris, has ordered payment of Rs.0.58 lakhs
(Previous year — Rs.0.58 lakhs) for deficiency in services to a customer. The Company has appealed against the
Order in State Consumer Disputes Redressal Commission (Tamil Nadu).

The Company has made a deposit of Rs.0.25 lakhs (PY - Rs.0.25 lakhs) in terms of the Order.

The future cash flow on the above items are determinable only on receipt of the decision / judgment pending before
the authorities. The Company does not expect any material impact on its financial position on account of pending
litigations.

Leases

Impact of Adoption of Ind AS 116 on the statement of profit and loss

(Rs in lacs)
Particulars 2023-24 | 2022-23
Interest on lease liabilities (Refer Note 24) “ 30.10
Depreciation of right of use assets (Refer Note 2.3) E 96.97
impact on the statement of profit and loss - 127.07

Lease Liabilities Reconciliation

2023-24 | 2022-23

Particulars
Lease liabilities recognized as on 01.04.2023 - 389.40
Interest on lease liabilities - 30.10
Repayment / Actual Rent - | (132.79)
Cancellation (286.71)
Lease liabilities as on 31.03.2024 - -

The company had taken one of the service centre i.e. C-7, SMA Industrial Estate, GT Karnal Road, Delhi on long term
lease basis and accordingly, Lease Asset and Lease liabilities was recognised in accordance with Ind AS 116. During
the year ended 31% March 2023, the company has shut down operations at this centre w.e.f. 16" February 2023 and
terminated the lease agreement. Accordingly, corresponding amount of outstanding Right of Use Asset and Lease
Liabilities has been written off and net gain of Rs 68.01 lacs had been recognised in the statement of profit and loss.




30.

3,

Segment Reporting (Ind-AS - 108)

The Company’s business activities fall within a single primary business segment viz. servicing of vehicles and sale of
spares. Hence no disclosure on segment reporting is applicable.

Also, there are no major customers as the company is engaged in retail business.

Employee Benefits (Ind-AS 19)

The Company has determined the liability for Gratuity and Leave Encashment as at 31* March 2024 in accordance with
Ind-AS 19. The following data on gratuity and leave encashment are based on the report from the Actuary at the year

end.
Rupees in lacs
2023-24 2022-23
5 Leave ) Leave
Defined Benefit Plans Gratuity Encashment Gratuity Encashment
. (Funded) (Funded)
(Unfunded) {(Unfunded)

The principal assumptions used

- Discount rate 7.13% 7.13% 7.42% 7.42%

- Expected rate of future salary increase 4.00% 4.00% 4.00% 4.00%
Change in present value of obligations

- Present value of obligations at the beginning of the year 501.61 98.78 520.39 116.14

- Interest cost 37.22 7.33 37.47 8.36

- Current service cost 38.04 10.14 48.13 14.37

- Benefits paid (195.23) (74.46) (96.27) (55.24)

- Actuarial (gain) / loss on Obligations 83.31 35.90 (8.11) 15.15

- Present value of obligations at the end of the year 464.95 77.69 501.61 98.78
Changes in fair value of plan assets (LIC of India)
Plan assets at the beginning of the year 704.90 - 703.43 -
Actual Return on plan assets 49.34 - 49.24 -
Actual Company contribution 71.84 - 48.50 -
Benefits Paid (195.23) - (96.27) B
Plan assets at the end of year 630.85 . 704.90 -
(Liability)! Assets recognized in the Balance Sheet

- Present value of obligations at year end 464.95 77.69 501.61 98.78

- Fair value of plan assets at year end 630.85 E 704.90 -

- Net Assets / (Liability) recognized in Balance Sheet 165.90 (77.69) 203.29 (98.78)
Expenses recognized in Statement of Profit and Loss

- Current service cost 38.04 10.14 48.13 14.37

- Net Interest cost (15.08) 7.33 (13.18) 8.36

- Net Actuarial (Gain) / Loss recognized during the year - 35.90 - 15.156

- Total Expense recognized in Statement of Profit & Loss 22.96 53.37 34.95 37.88
Amount I'GC(:.!E:ﬂIZEC.l in Other Compr'ehansm.a Income 86.27 (6.71)
- Net Actuarial (Gain) / Loss recognized during the year
Defined Contribution Plan, recognized as expense for
the year as under
Employers contribution to Government Provident Fund 144.27 186.55
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32.

33.

34.

Related Party (As per Ind-AS 24)

Related parties, their relationships and transactions in the ordinary course of business

Rupees in lacs

Particulars 2023-24 2022-23
Maruti Suzuki India Ltd. = Holding Company
Purchases 2752.19 2/02.28
Services (Expenditure) 55.00 45.92
lngoume fiom Sales and Seivices 255.683 274.34
Income from Rent 64.44 59.70
Interest received 0.79 2.05
Management Fee (Income) 699.35 1190.53
Other Income 6.92 15.90
Amount Outstanding at year end
- Payable 19.63 0.74
- Receivable 320.97 216.31
- Advance for purchase of spares 38.79 31.27
Maruti Insurance Broking Pvt. Ltd. - Fellow Subsidiary
income from Rent 24.00 23.40
Amount outstanding at year end - -
Key Managerial Personnel
- Mr. Batchu Venugopal -Director & CEO

Assets held for sale

During the year, the company had classified a suspended project having book value of Rs 2032.18 lakhs (Land of Rs
1321.78 Lacs and Building (and associated costs) of Rs 710.40 lakhs) at Chennai as ‘Assets held for sale’ pursuant to
the Board approval dated 10" July 2023. The project was suspended for many years due to pending environmental

clearance from the Ministry of Environment (MOE).

In the opinion of the management, the value on realization of the said land & building is not expected to be below the

carrying amount as at 31t March 2024.

The financial statements of the Company for the year ended March 31, 2024 have been approved by the Board of
Directors in its meeting held on 12" April, 2024. The board of directors do not recommend any dividend on equity

shares for the year.
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JuJ. Impex (Delhi) Limited

35 Disclosure of Financial Assets and Financial Liabilities

36

a)

b

~

Rupees in Lacs

31st March 2024 31st March 2023
Particul i ;
aicuiars FVTOCI FvipL | Amortized | pyroe FvTpL | Amortized
Cost Cost
Financial Assets
Other Long Term Financial Assets 266.37 143.57
Trade Receivables 940.47 685.32
Cash and Cash Equivalents 320.62 379.90
Other Bank Balances 565.37 352.51
Other Short Term Financial Assets 180.49 213.97
Total Financial Assets - - 2,263.32 B - 1,775.27
Financial Liabilities
Trade Payable 399.59 338.53
Other Financial Liabilities 165.02 284.91
Total Financial Liabilities - - 554.61 - - 623.44

The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, and other financial assets
and liabilities approximates their carrying amounts largely due to the short-term maturities of these instruments.

Financial Risk Management

The Company has a Risk Management Policy which cavers risk associated with the financial assets and liabilities. The Risk Management
Policy is approved by the Directors. The different types of risk impacting the fair value of financial instruments are as below:

Credit Risk

Most of the sales of the company are on cash basis or against advance. Hence, the company is exposed to very little credit risk.
The Company also monitors outstanding trade receivables regularly and takes timely corrective/ legal action for recovery.

Judgement is required in assessing the recoverability of the overdue trade receivables. The company follows simplified approach for
recognising impairment loss. The expected credit loss is based on historical experience and analysis of customer account balances.

Interest Rate Risk

The company is not exposed to any material interest rate risk as it has no borrowings.
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J.J. Impex {Delhi) Limited

c)

37

38

Liquidity Risk

Rupees in Lacs

The Company determines its liquidity requirements in the short, medium and long term. This is done by drawings up cash forecast for

short term and long term needs.

The Company manage its liquidity risk in a manner so as to meet its normal financial obligations without any significant delay or stress.
Such risk is managed through ensuring operational cash fiow while at the same time maintaining adequate cash and cash equlvalent
position. The management has arranged for diversified funding sources and adopted a policy of managing assets with liquidity monitoring
future cash flow and liquidity on a regular basis. Surplus funds not immediately required are invested in fixed deposit which provide

flexibility to liquidate.

Maturity Analysis for financial liabilities

The following are the remaining contractual maturities of financial liabilities.

As at 31st March 2024
Particulars Less than 1yearsto5 | Morethan5 Total
—_— One year years years
Non-derivative
Trade & other payables 399.59 - “ 399.59
Other Financial Liabilities 165.02 - E 155.02
Total Non-derivative 554.61 - E 554.61
Derivative - - 5 A
As at 31st March 2023
Particulars Less than 1years to5 | More than5 Total
I One year years years
Non-derivative
Trade & other payables 338.53 - - 338.53
Other Financial Liabilities 284.91 - - 284.91
Total Non-derivative 623.44 - - 623.44
Derivative - - w i

Capital Management

The company's objective is to manage its capital so as to ensure continuity of business while at the same time provide reasonable returns
to various stakeholders but keep associated costs under control. In order to achieve this, requirement of capital is reviewed periodicaily
with reference to operating and business plans that take into account capital expenditure and strategic investments. Sourcing of capital is
done through judicious combination of equity/ internal accruals and borrowings, both short term and long term.

Tax Reconciliation

Particulars 31-Mar-24 31-Mar-23
Profit as per profit and loss 982.06 719.87
Tax Rate 25.17% 2517%
Tax as per Tax rate 247.16 181.18
Tax as per Profit and Loss 249.46 181.23
Permanent Disallowance (2.30) -
Others 0.00 (0.05)
Total 247.16 181.18
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J.J. Impex (Delhi) Limited

Rupees In Lacs

39 Additional disclosure / Regulatory Information

(I} The title deeds of all immovable property are held in the name of the Company.

(li) The Company does not have any investment property.

{iii) The Company has not revalued its Property, Plant and Equipment (including Right to Use Assets).
{lv) The Company has not revalued its intangible assets

{v) Loan or advances granted to the promoters, directors and KMPs and the related parties:
No loan or advances in the nature of loans have been granted to the promoters, directors, key managerial persons and the related parties (as
defined under the Companies Act, 2013), either severally or jointly with any other person that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment

(vl) Capital Work in Progress (CWIP) includes the following

As at As at
Eadiculars 31.03.2024 | 31.03.2023
Building - 622.34
Legal Fees - 23.11
Other Expenses - 30.87
Borrowing cost — interest B 34.08
Total - 710.40

CWIP ageing schedule as at 31.03.2023

Amount In CWIP for a year ended on 31 March 2023

cwiP
Lessthan1| 4 vears| 2-3 Years| MO0 tNaN3|  7opq)

yr. yrs

Project in progress
Projects temporarily suspepened - 8.34 12.09 689.97 710.40

For CWIP, whose completion is overdue or has exceeded its cost compared to its original plan, CWIP
completion schedule is given below

To be completed in
CWIP Less than 1 1-2Years| 2-3Years More than 3 Total
vr. vrs
Project-1 710.40 710.40

(vii) There are no intangible assets under development.

(viii) No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

(ix) The Company has been sanctioned working capital limit from Mizuho Bank Ltd., secured by first Pari passu charge on all current assets of the
Company and exclusive charge on the Plant and Machinery of the Chennai Plant. However, the Company has not availed the facility during the

ear.
The quarterly statement of current assets filed, during the year, with banks are in agreement with books of accounts.

(x) Willful Defaulter
No bank or financial institution has declared the company as "willful defaulter”.

(xi) Relationship with Struck off Companies:
There are no transaction with the companies whose name struck off under section 248 of The Companies Act, 2013 or section 560 of
Companies Act, 1956 during the year ended 31 March 2024 and the year ended 31 March 2023.
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J.J. Impex {Delhi) Limited
Rupees In Lacs

(xil) Registration of charges or satisfaction with Reglstrar of Companies:

All applicable cases where registration of charges or satisfaction is required with Registrar of Companies have been done. No registration or
satisfaction is pending at end of financial year 2023-2024.

(xiii) Compliance with number of layers of companies
No layers of companies has been established beyond the limit prescribed as per above said section / rules.

(xiv) Ratio Analysis

:o Ratio 31-Mar-24 | 31-Mar-23 | 31-Mar-24 | 31-Mar-23 | % Variance | Reasons
Numerator / | Numerator /
Denominator | Denominator
a |Current Ratio= Current assets / Current Liabilities 280045, 220050 4.21 3.01 40.05%)|Refer Note b)
b Debt equity ratio= total debt incl. lease liabilities / total - - ) ) )
shareholder's equity 5,526.60 4,858.56
Debt service coverage ratio= earnings available for debt 843.42 814.72
c |services (Profit After Tax+Interest+ Depreciation) / total = 1.96 -100.00%)| Refer Note a)
interest and principal repayments incl. leases g 416.18
Return on equity ratio/ return on investment ratio= Net 732.60 538.64 o o o
d profit after tax / Average shareholder's equity 5,192.58 4,586.73 iR . 74% 2:Sin| Rstsciols )
Inventory turnover ratio= Net sales divided by average 3,984.35 4,030.16 3 o
e Inventory 50098 437 50 7.95 9.21 13.66%| Refer Note b)
Trade receivables turnover ratio= Revenue from 8.286.08 8,948.30 o
J operations / average trade receivables 812.90 631.48 10519 g -28.07 7 REferINGIS )
Trade Payables turnover ratio= Net Purchases/ Expense 5,088.95 5,185.26 R N
9 |divided by average trade Payables 369.06 368.31 . S 2.06%
Net capital turnover ratio= Revenue from operations / 8.286.08 8,948.30 d 5
h average working capital 1,756.26 1,156.47 e T S:02%ysteriiotsin)
. |Net profit turnover ratio= Net profit after tax / Revenue 732.60 538.64 B B B
' lfrom operations 8,286.08 8,948.30 kgl G, cuiriss GBI
Return on Capital employed = Earnings before interest 082.06 758.36
J |and taxes (EBIT) / Capital Employed (Debt incl lease 17.77% 15.61% 2.16%| Refer Note c)
liabilities plus net worth) 5,526.60 [  4,858.56
Return on Investment= interest from Fixed Deposits/ 42.51 15.46 o) o o
. Average Fixed Deposits 641.57 383.90 ales 4:03% 2.60%

a) No Long Term Borrowings/ Lease liabilities & interest thereof during the year.
b) Increase in balance of Fixed Deposits, inventories and trade receivables.
¢) Increase in profits in current year.

(xv) No scheme of arrangements has been approved by the competent authority in terms of Section 230 to 237 of the Companies Act, 2013.

(xvi) Details in respect of Utilization of Borrowed funds and share premium shall be provided in respect of:

Particulars
Transactions where an entily has provided any advance, loan, or
invested funds to any other person (s) or entity/ entities, including
foreign entities.
Transactions where an entity has received any fund from any person (s)|No such transaction has taken place
or entity/ entities, including foreign entity. during the year

Description

No such transaction has taken place
during the year

{xvii) Undisclosed income
There is no such income which has not been disclosed in the books of accounts. No such income is surrendered or disclosed as income during
the year in the tax assessments under Income Tax Act, 1961.

(xviil) Details of Crypto Currency or Virtual Currency

Particulars 31-Mar-24 31-Mar-23

Profit or loss on transactions involving
Crypto currency or Virtual Currency

No Such Transaction
during the year

No Such Transaction
during the vear

Amount of currency held as at the reporting
date

No Such Transaction
during the year

No Such Transaction
during the vear

Deposits or advances from any person for
the purpose of trading or investing in
Crypto Currency / virtual currency

No Such Transaction
during the year

No Such Transaction
during the year
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J.Jd. Impex {Delhi) Limited

(xix) Expenditure incurred on Corporate Social Responsibility
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net
profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The funds were primarily utilized

through the year on these activities which are specified in Schedule VIl of the Companies Act, 2013:

Rupees in Lacs

. Year ended Year ended
ettt 31.03.2024 31.03.2023
(i) Amount required to be spent by the company during the year 8.40
(i) Amount of expenditure incurred 8.44
(ii)Excess/(Shortfall) at the end of the year
(iv) Tolal of previous years Excess/ (Shortfall) -
(v) Reason for shortfall Not Applicable| Not
. - Training Tools/ Equipments| Applicable
(vi) Nature of CSR activities for ITI & JIM students
(vii) Details of related party transactions. Not Applicable|
(viii) Where a provision is made with respect to a liability incurred by entering into a contractual Not Applicab!
obligation, the movements in the provision ot Applicable
Amount spent during the year
Construction / acquisition of any assets - Not
On purposes other than above (Refer Note 25 ) 8.44 Applicable
Total 8.44 pp

(xx) Ageing schedules of Trade payables
As at 31 March 2024
Unbilled Outstanding for following periods from due date of payment
Particulars dues Notdue | Less ::mn 1 1-2 2.3 Mon:|r rt:an 3 Total
(i) [MSME 59.94 42.40 102.34
{ii} |Other than MSME 80.59 - 192.69 22.87 1.10 297.25
{iii) |Disputed dues - MSME - = - - - - -
{iv) |Disputed dues - Other than MSME - - - - - - -
Total 140.53 42.40 192.69 22.87 1.10 - 399.59
As at 31 March 2023
Unbilled Outstanding for following periods from due date of payment
Particulars dues Notdue | Less ::lan 1 1.2 2.3 Mort‘e’ rtshan 3 Total
(i) [MSME 75.66 ) 75.66
(i) |Other than MSME 77.89 - 179.93 4.99 0.06 262.87
(iii) | Disputed dues - MSME - - - . - - -
{iv) |Disputed dues - Other than MSME - - - - - - -
Total 77.89 75.66 179.93 4.99 0.06 - 338.53
(xxi) Ageing schedules of Trade Receivables
As at 31 March 2024
Unbilled Outstanding for following periods from due date of payment
Particulars —_— Less than 6 | 6 months to 1-2 2.3 More than 3 Total
months 1vr. vrs
(i [{mersputed trade receivables - considered 21586 | 58066 |  104.05 30.90 : = 940.47
(i) Undisputed trade receivables - considered :
doubtful (having significant increase in risk)
(i) .Und|§puted trade receivables - credit 14.56 539 4.50 24.45
impaired
(iv) Disputed trade receivables - considered ;
good
) Undisputed trade receivables - considered ) ) _ i ) )
doubtful (having significant increase in risk) )
(vi) [Disputed trade receivables - credit impaired - - - - - - -
Total 215.86 589.66 104.05 45.46 5.39 4.50 964.92
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Jud. Impex (Delhi) Limited

Ageing schedules of Trade Receivables

Rupees In Lacs

As at 31 March 2023

Particulars

Outstanding for following periods from due date of payment

Unbilled
revenue

Less than 6
months

6 months to
1 yr.

1-2

2-3

More than 3
yrs

Total

U]

Undisputed trade receivables - considered
good

136.49

514.84

33.99

685.32

(i)

Undisputed trade receivables - considered
doubtful (having significant increase in risk)

(il

Undisputed trade receivables - credit
impaired

4.92

16.53

21.45

(iv)

Disputed trade receivables - considered
good

v

Undisputed trade receivables - considered
doubtful (having significant increase in risk)

(vi)

Disputed trade receivables - credit impaired

Total

136.49

514.84

38.91

16.53

706.77

40

Previous year figures have been regrouped / rearranged wherever necessary, to correspond to current year figures.
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For V. Sankar Aiyar & Co.
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Ajay Gupta

Partner
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Date : 12 April 2024
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