MSIL: COS: NSE&BSE: 2024/07 08

19t July, 202 4

Vice President

National Stock Exchange of India Limited

"Exchange Plaza", Bandra- Kurla Complex

Bandra (E)
Mumbai - 400 051

MARUTI¢ € suzuki

General Manager

Department of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

Sub: Copy of notice published in newspaper

Dear Sir (s),

Please find attached herewith the newspaper notice published in the 'Financial

Express' and 'Jansatta' regarding information on 43™ Annual General Meeting,

book closure and final dividend of the Company.

Kindly take the same on record.

Thanking you,

Yours truly,

For Maruti Suzulsi Imlilia Lin(ljiged
igitally signed by
SANJ E EV SANJEEV GROVER
Date: 2024.07.19
G ROVE R 13:59:50 +05'30'

Sanjeev Grover

Executive Officer & Company Secretary

Encl.: As above
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Tel: 011- 46781000, Fax: 011-46150275/46150276

E-mail id: contact@maruti.co.in, www.marutisuzuki.com

CiN: L34103DL1981PLC011375
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Maruli Suzuki India Limited,
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Gurgaon - 122015, Haryana, India.

Tel: 0124-2346721, Fax: 0124-2341304

Manesar Plant:
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Plot No.1, Phase - 3A, IMT Manesar,
Gurgaon - 122051, Haryana, India.

Tel: 0124-4884000, Fax: 0124-4884199
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TATA

TATA FOWER
|Gorporate Gontracts Department)
The Ta%a Power Company Limited, 3mart Center of Procurement Excellence, £ Flear, Sahar
Receiving Station, Mear Hobef Lesla Sahar Ainport Road Andhesi (E), Mumbai 400 053, Mzharashirz, india
iBoard Line; 022-6T173817) CIN; L¥2320MH118PLCOODSET

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from efigible vendors for the following
tender package (Two-part Bidding) m Mumbai

SITC of Privileged Access Management (PAM) &t Odisha and Delhi (Package Reference
CC250PPO14)

For detailed NIT, please visil Tender section on website hitps:iiwww.iatapower.com
Interested bidder fo submit Tender Fes and Authorization Letter by 1500 Hrs. Friday,
26" July 2024,

Also, all future commgandurn's (il any), o the above tender will be informed on website
hitps:Hwww.tatapower.com anly

79 NAGPUR MUNICIPAL GORPORATION

NOTICE INVITING TENDER

New Delhi

WASHINGTON AIMS TO PROHIBIT SOURCING FROM CHINA

US move may double India pharma
contract manufacturing in 3 years

drug projects in the US that are
undervarious stages of develop-
ment that could be hit due to
past Chinese involvement; tran-

China-like
model may
give e-comm
exports a
fillip, says EY

FE BUREAU
New Delhi, July 18

B At present, China's
CDMO industry
commands 8% of global

Biosecure Act to be
introduced soon

POLICY BOOSTER DOSE

INDIA SHOULD DEPLOY

NMC has decided to develop the Orange City Street Project at
Magpur on the stretch starting from Wardha Road up to Jaitala,
Nagpur. Currently NMC proposes to develop as a component of this
Orange City Street Project, a Mixed-Use Complex at Plot No. 4 of the
Orange City Sireet Project along the Khamla-Jaitala Road. NMC
plans to implement this Project on Public Private Partnership (PPP)
mode through the Design-Build-Finance-Operate and Sale (DBFOS)
model wherein the prospective developer shall undertake the
Designing, Financing, Consfruction, Operation & Maintenance and
Sales of the entire project. NMC is therefore calling for proposals from
established Infrastructure Developers to be appointed as the

Developer for this prestigious project.

Bidding Process Timelines

Sr.

No.

Event Description Date

19/07/2024 to19/08/2024
till 5 p.m.

30/0772024 till 3.00 p.m.

RFP Sale

Last Date of submission of written
queries by prospective bidders

Pre-Bid Meeting
NMC’s response to written queries

raised & issuance of comgendum/
Agenda if any.

30/07/2024 at 4.00 p.m.

05/08/2024 at 5.00 p.m.

RFP Online Submission End Date/ ; .
Hard Copy Submission End Date _1 9IUB.EDE4 FIH 5"'.0'[] pm
<hall be intimated to the

Financial Proposal Upening technically qualified bidders.

8

Rs 60, 00, 000/-
(Rupees Sixty Lacs only).

Rs 50,000/-
[Ftup&es Fifty Thousand
only) plus applicable GST.

Earnast Money Deposit /Bid
Security

Tender Fees (Non-Refundable)

Bid
to

LDt:

Note

whatsoeyer.
Advt No : 163/PR,

» NMC reserves the right to alter, modify any clause of the
ding Documents including the Development Agreement and also
annul the bidding process without assigning any reason

Executive Engineer (Project)
Nagpur Municipal Corporation.,

18/07/2024

Ews

POST-OFFER PUBLIC

some of the learning from
China's model for export pro-
motion through e-commerce
as it plans to give a filip to the
fast-growing sector, a report,
prepared by EY, in association
with Assocham, said. India
should have a framework for
setting up e-commerce hubs
and consider otherrelaxations
in paymentrules,itadded.

The report recommends
that the time limit for realisa-
tion of export proceeds should
be liberalised. China puts no
time limit realising payments
against e-commerce exports
whilein India,Reserve Bank of
India (RBI) guidelines man-
date foreign exchange receipt
within nine months of ship-
ment, creating challenges for
e-commerce operators, as
some shipments are sold over
12 to 18 months, making the
stipulated reconciliation time
frame not feasible.

The report says time for
paymentrealisation and repa-
triation for e-commerce
exportsshouldbeincreased to
18 months from 9 months.
RBI has come out with draft
export-import rules for public
comments where easing of
time frame for repatriation of
export proceedsand enhanced
variation in declared value of
exports and actual realisation
hasbeen proposed.

ANNOUNCEMEMNT TO THE PUBLIC SHAREHOLDERS OF

EDHTIH EHTAL EDHTHDLS LIMITED

Aa e Email Address: inl ||

OPFEN DFFEH FOR ACOUISITION OF UP T 15,598,027 OFFER 3HARES, REPRESENTING 26.00% OF THE YOTING
SHARE CAPITAL OF CONTIMENTAL CONTROLS LIMITED, AT AN OFFER PRICE OF 74,00/ PER OFFER SHARE,
PAYELE IM CASH, MADE BY DNELIFE CAPITAL ADVISORS LIMITED, THE ACQUIRER, IN ACCORDANCE WITH THE
PROVISHONS OF REGULATIONS 3 (1) AND 4. AND SUCH OTHER APPLICAELE PROVISIONS OF THE BECURITIES AND
EXCHAMGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND
SUBSEQUENT AMENDMENTS THERETO.

This Prost-Ciler Pubiic Ancouncemen| & being issuad by Swaraj Shares and Seasrilies Privale Limited, the Manager to e Olles
(Manager'), an bahalf of The Acquirer; in pannecton with the Offar made by tha Acguirar Ba tha Public Sharaholders of the Targst
Company, pursuant 1o and in complanos with the prosisions of Requialion 18 (12) and olbar appicable provisions under e SEBI
15AET) Begubitions 'Post-0ffer Public Announcemant’]

Thig Post-0ffar Pubiic Announcament should be raad in continugtion of, and in conjunchicn with ha; &) Pubkc Announcemen dated
Wednesday March 06, 2024 Public Announcement'), {b} Cedaled Publc Statemant daled Mandag March 11, 2024, in corpeclion
with tes Dffier, publebad an bahalf of the Aoquirer on Tuesday March 122024, in the fallowing newspapars, in Financal Exprass
(Erish) (AN Edtions). Jarsatia (Hindd (ol Edhionsh and MMumba Lakshackessn { Maraihl) (Mumba Edion), | Newspapers’) {'Detajied
Public Statement’], (g} Draft Letier of Offer dated Tuesday, March 19, 2024 (Draft Letter of Offer’]. (d) Laltar of Cffer dabed
Thursday, June 28, 2024, along with tha Formal Scoeplance-cum-Ackaoiadgemel (Letler of nrrm i@ Remommandalians of
Ihee Independenl Direclors of the T'|r\-:__|‘:,.| Compary whch wend approved on Wednesdesd Jure 76
2034 [Recommendations of the Independent Directors 1:.-1 thie Target Company'),

papers on Thissday Jung 27,

20 & publsbed iy b

wmnlinerdakanirgls nel

{52 VEEJAY LAKSHMI ENGINEERING
] WORKS LIMITED

MANU KAUSHIK
New Delhi, July 18

THE INDIAN PHARMACEUTI-
CAL industry’s contract man-
ufacturing business is likely to
double over the next three
yearsasthe US pavesway forits
Biosecure Act that aims to pro-
hibit US federal government
bodies from sourcing equip-
ment and services from Chi-
nese pharma companies.
“With thelikelyshiftin man-
ufacturing from China to India,
the contract manufacturing
segmentwill double in the next
threeyearswhereasthe contract
research segment is set to triple
overthesametime,’said head of
apharmaindustryassociation.
Experts said that the intro-
duction of Actbythe USwill fur-
ther accelerate the growth of
CDMOs (contract development

estimated size

$22.51 bn ? &

of the global

contract L""\‘\ = ol
manufacturlng e
segment =

in 2024 -

$44.63 bn

expected size by 2029 growing
ata CAGR of 14.67%

market share compared
to India's 2.7%

M Indian companies
getting increased
inquiries from US peers

B Over 60% of Indian
pharma firms reporting
a rise in new business
interest

and manufacturing organisa-
tions) and CROs (contract
research organisations)in India.
For instance, as per Mordor
Intelligence, the contract man-
ufacturing segment is esti-
matedat $22.51 billionin 2024,
and is expected toreach $44.63
billion by 2029, growing at a
CAGR of 14.67%. Similarly, the
CRO segment in India has been
growing at a CAGR (com-
pounded annual growth rate) of
10.75% and will reach $2.5 bil-

lion by 2030, as per the depart-
ment of pharmaceuticals.

“CDMO segment is already
well-developed in India, but
this move will act as a big cata-
lyst for the industry,and speed
up the overall growth,” said
spokesperson at a major con-
tract manufacturer.

At present, China’s CDMO
industry commands 8% global
market share compared to
India’s 2.7%. Experts said that
the Act presents a significant

opportunity for the domestic
pharmaindustrytodent China's
share.Somereportssuggest that
Indian companies are already
gettingincreased inquiries from
US companieswith over 60% of
Indian pharma firms reporting
arise in newbusiness interest.
However, some experts said
the Act does not guarantee a
windfall for the local players as
countries like Ireland and Sin-
gapore can give tough competi-
tion.“While thereareabout120

LNG imports rise 11% in June

ARUNIMA BHARADWAIJ
New Delhi, July 18

INDIA'S IMPORT OF liquified
natural gas in June rose by
11% to 2,648 mscm (million
standard cubic meter) as the
country’s consumption of gas
increased by 7% primarilydue
totherising demand for power
andincreased utilisation of gas
based power capacities, data
from the Petroleum Planning
and Analysis Cell showed.

The country consumed
5,594 mscm of natural gas in
June against 5,224 mscm in
the same period last year. In
the first quarter of the current
fiscal year 2024-25, natural
gas consumption grew 3.7% to
16,707 mscm.

The natural gas import bill
last month also registered a
significant increase of 10% at

LNG imports
(in MSCM)

(in $ billion)

7,748 | 7,796 | 2,380 | 2,648

Apr-Jun
FY24

June
FY25

June
FY24

Apr-Jun
FY25

$1.1 billion compared from
June 2023. In the first quarter
of current financial year, LNG
imports stood at $3.4 billion,
up 6.2% from the first quarter
of FY24.

In the quarter ended June,
power generation from gas
based power plants rose by
almost 62.5% onyearto13.49
billion units, data from the
Central Electricity Authority

showed. Plant load factor for
these plants stood at 24.8%
compared to 15.3% in
Q1FY24. PLF for gas-based
power plants in June came to
be at 25.8%, up from 17%
June 2023.

The demand for power
surged toabout 152.38 billion
units last month, 9% higher
than the same month last fis-
cal. The rise is attributed to
heatwaves in temperatures
across the country. The
demand grew 13% during
April-June over the same
periodin 2023.

Power demand in the
northern part of the country
surged by 22% in June com-
pared tolastyearduetoa pro-
longed heatwave leading to
considerably higher con-
sumption of power for cooling
appliances.

Malaysia seeks easing of export curbs

termes in 1ha Offar Documentds

(15 Fre-Ciifar Pubdc Announcament which was approsed on Thursday, June 27, 2024, which has bess pubdshed in he Mewspapers
o Friday, Jura 28, 2024 (Pre-Offer Public Announcament’)

The Pubiic Snnouncemant, Detaled Pubiic Stalemenl, Draf Lettar of Ofar, Letler of Crfer, Recommeandations of the Indapendanl
Direciors of the Targat Company, Pre-Offer Public Announcemenl and this Past-Offer Public Aanocincamant are hareinafber
colfectuly releerad Lo a5 ‘Offer Documants' issued by tha Marager on Bahall al S Acopirm

The capiilzed terms usad bul not defined in this this Post-Offer Public Announcament shal hieva tha maaning essigned fo such

Regd. Office: Sengalipalayam,

NGGO Colony Post, Coimbatore — 641022
E-mail: compsec@veejaylakshmi.com
Website: www.veejaylakshmi.com
CIN: L29191TZ1974PLC000705

NOTICE

NOTICE is hereby given pursuant to Reg.47
of the SEBI Listing Regulations, that a
Meeting of the Board of Directors of the
Company is scheduled to be held on
Thursday, the 8th August 2024 at
Coimbatore,Tamilnadu inter-alia, to
consider, approve and take on record, the
unaudited Financial Results of the
Company for the quarter ended June 30,
2024 along with other subjects.

For VEEJAY LAKSHMI ENGINEERING WORKS LIMITED
Coimbatore V.J. Jayaraman

SANDIP DAS
New Delhi, July 18

MALAYSIA ON THURSDAY
requested India tolift restrictions on
exports of commodities such asrice
and sugar, Datuk Seri Johari Abdul
Ghani, minister for plantation and
commodities, said. “India’s restric-
tions on shipments of farm com-
modities are bad for Malaysia,”
Ghani said on the sidelines of an
event organised by the Indian Veg-
etable Oil Producers'Association.

Last year, India, the world’s
biggest exporter of rice and onions
and the second-biggest exporter of
sugar, had imposed restrictions on
shipment of these commodities to
keep domestic prices under check.

Ghani furthet said that “both
countries have good relations and
theyare looking at putting a system
in place to ensure smooth trade of
essential items, particularly food-
grains and related commodities,
even when there are export restric-

of Malaysians prefer to consume
basmatirice.

Ghani also met agriculture min-
ister Shivraj Singh Chauhan, offered
the country’s support in research
and development, seed supply and
management expertise to India in
its oil palm mission.

“Malaysia stands ready to pro-
vide invaluable support, encourag-
ing the growth of oil palm cultiva-
tion. India’s importance to
Malaysia’s oil palm sector cannot be

sitioning these complex collab-
orations takes time. The grand-
fathering clause in the Act,
which allows existing contracts
with China to continue until
2032, provides some prepara-
tion time but delaysimmediate
financial gains,” said Mohan
Ramaswamy, co-founder and
CEO of Rubix Data Sciences.

Nevertheless, the Indian
companies have their own
advantages. For instance, major
CDMOs like Cipla and Syngene
are cost-effective and have a
skilled workforce. Plus, the
Indian government has been
offering grants and loans to
boost the sector. “Overall, the
Biosecure Act could be a poten-
tialgame-changerfortheIndian
CDMO space, but it demands
significantinvestmentininfra-
structure and talent to handle
the influx of projects,” said
Ramaswamy.

Global tyre
firms commit
1,100 cron
new export

policy push

MUKESH JAGOTA
New Delhi, July 18

THE GOVERNMENT'S POLICY
of linking import permissions
has resulted in I1,100-crore
investment commitments by
some of the leading global tyre
manufacturerslike Bridgestone,
Michelinand Goodyear,asenior
official said.

These companies had soug-
ht permission to import a cer-
tain category of tyres even tho-
ugh the policyrestrictsit.They
got approval after agreeing to
investin setting up or expand-
ing their manufacturing facil-
itiesin the country in a time-
bound manner for the
products whose import per-
mission was sought.

In June 2020, the Direc-
torate General of Foreign Trade
(DGFT) restricted imports of
certain new pneumatic tires for
motor cars, buses, lorries, and
motorcycles to promote domes-
tic manufacturing. Importers
must now apply for an import
licence or permission from
DGFTtoimport these tyres.

Theimportswere temporar-
ilypermitted by the department
for promotion of industry and
internal trade in return for
investment commitments.

8. The Acquirar accepss Sull responsisity for Iha infommation o
spiricfied undier SEBI |SA5T) Regulalions

1. | Hameef the Target Company Cortinental Controts Limited, inconporated an March 02, 1995, undarthe provsons
of Companies Act, 1956, bearing Corporate identification Mumber
LHBOEMHILASPLOSGMO, havwing &= registered office locabed &1 Gals Mo 202, [
Krishna House, Shailesh Udvog Mager, Opposite Micholas Ganage, Sathal Road,
Wiaky, “asal [Easl) - 401208, Thane, Meharashira:
2. |Hame of the Acquirerand PACs Onelfe’ Captal Advisors Lisited, incorporated on fuguet 39, 2007, under the
provisions of Companes Act, 1656, I:ea‘mg 'L SOMH200TPLE 1 73650 haning
ks registared offce located sl Piol Mo, A 356, Road Mo, 260 Wagls Indusiral l
Estate, MIDC, Tharea (Wesl) - 400604, Mahar ElEh"-EI India.
Theers are no parsans acting in concart with the Acquirer for the purposa of e Offer. |
3 |Mame of Manager to the Offer Sware| Shares and Secunties Praate Linited
4, | Hame of Reglstrar o the Odfer Purva Shareglsiry (Inda) Private Limiled
5 | OMer Details
5.1 || Csate ol Oyoaing of (had LT Morday, July 01, 2024
| 5.2 | Dale of Clasng of Bhe Cefar Friday, July 132, 2024
& |Date of Paymant of Consideration | The schadule date for salllement is Tuesday, July 25, 20024, Howeser, since, thece
It Baisnn it Ir_rl:l-_'!:u:g Iy The Pubsiic Sharehalders lor (ke said Opn Ofar, paymen|
of consideration is nat regured
7. | Details of the Acquisition
Particulams Proposed in the Offer Document Actuaks
[Assuming full acceptance in this Offier)
7.1 | Offer Prae LRI Fa.00-
7.2 | Aggregate nuber of Equity 15,948,037 il
Sheres tendarad
7.3 | Aggregate muber of Equity 15,488,037 Mal Apakcabie
Sheres acoapted
T4 | Size of the Open Offer
{Mumber ol Equity Shares multinked TEE 42 108000 Mal Apolcable
by Oifiar Prica par Equity Share)
T§ | Shareaholding of the Acguirer before the Share Purchase Agreementl Public Announcement
a) | Mumber of Equity Shares il il
by | % af fuly ditfed Equty Share cepis Mal Applcable Mal Applceble
76 | Sale Shares propesed to be acguired by way of Shane Pchase Agreement
al | Number of Equity Shares 15,090,604 15, 05604
by | % al haly dluted Eguby Share capital e 24 5%
7.7 | Equity Sharms acquired by way of Offer
aF_ISaTRAT OF By (ks SIS L
by | % af fuly dikaed Equty Share capitdl 00 | NolApplesbie
"-_’HEI | Eg_tltll.'!l Ehaﬁs al:qmrad EﬂB!"ﬂW i]i-hllnd Puhblic Etatamunl
gy | Humbar of ..l:l.1|.- Shargs acqured Nil il
b | Price of the Equiy Shares acquired Mal Appicable Mal Applcabie
cl | % of Equity Sheres acquired | kat -Applceble Mat Apmbceble
7.8 | Pest-Cdfer sharcholling of the Acguirer |
a) | Mumber of Equity Shanas 31,07, 631 15, 090604 |
b | % af fuly diuted Equty Share capital 50 565 24 56%
7, 10) Pre=-Qffar and Posi-Dffer sharcholdmg of the Public Shareholders (othor than the Acquirer)
Particulars Pre-Offer Post-Offer Pre-Oiffer Post-OHfer
g) |Humber of Equity Shares 4B, 36,352 30,38,325 &6 36,352 4B, 3B 352
by [%oial iy gaed Equly Shars capil | TRA4% | 40.44% A% s |

contanad in thes Post-Offar Publc Announcament anid for s oblgations

8. The Acouirer will consummate the Share Purchase Agresmant Iransaction in acoardance with the provslons of Reguistions
22011, end 22 {3) of 1he SEBI (SAST) Reguiatiors and will make an eppication for reclassfication of == as the promotar of
the Targel Comgary in sccordance with the prosions of Regulationn 314 (100 of the Securities and Exchange Boand of
inda (Listing ‘Obligatiars and Dsclosurs Requremanis) Regquistions, 2015, including subssquant amendments theredo

{"SEBI (LODR) Regulations’].

A0 A copy of this Past=0ler Pubic Anrouncemen] wil e accesside on the webskes ol Secunties and Exchangs Baard of Incia
al wwnwt sl govin, BEE Limited af weew bgeinda com, and the registeréd office of the Targel Compsny

11, The capitalzed terma used in g Post-Offer Pobllc Anncuncement shall have the magning assigned & themon the Lester of

Orifer, unbaas atbenyize specified

ISSUED BY MANAGER TO THE OFFER

SWARAJ

AR L L L]

Swaraj Shares and Securities Privata Limited

Corporale Identification Mumber: UG T0TWRHOP TOOF2E21

Principal Place of Business:
Mlaharashira, India

Contact Persan: Pankia Patel Tanmoy Baneres
Contact Number, +87-22-pog4 000
Emall Address: lakporeerflswara

Mt b 304, A WG, 215 Serluen, Mesr Courlyard Mamal, Andban East, Mumbai- 400053,

Inwestor grlevance Emall Address; nesior refabonsi@awara|shares. com

SEB Registration Number: MI0012080
Validity: Permanent

Dale: Thursday, July 18, 2024
Place: Mumbai

On behalf of the Board of the Directors
Onelife Capital Advisors Limited

sd-

Prabhakara Malg

DIW: 0716975

Executive Director-Chairperson related to
Promober

1

7.07.2024 Chairman

1

Hew Delhi

1

MARUTIN € SUZUKI
MARUTI SUZUKI INDIA LIMITED

CIN: L341030L1281PLCO11375
Regd. O Plot No.1, Nelsen Mandela Road, Vasant Kunj, New Delhi-110070
Ph.: #81 (11} 46781000, Faa: +081 {11) 45150275
muw_grutlguzukl cem. |n1.res'glnﬁm.1rut| £a. in

INFORMATION REGARDING 43 ANNUAL GENERAL MEETING [.H.Gr.t‘J T0O BE HELD
THROWGH VIDEQ CONFERENCE (MCWOTHER AUDIO-VISUAL MEANS (OAVM), BOOK
CLOSURE AND FINAL DIVIDEND
The AGM of the Members of the Company will be hedd on Tuesday the 27" August, 2024
al 10:00 a.m, throuah VCAOANAL, In compliance with all the applicable provisians af the
Companies Act, 3013 ['Act’} and the Rules made thereunder and the Securities and
Exchange Board of India (Listing Obligations: and Dischosure Requirementis] Regulations
2015 read with all applicable circulars on the mattar issued by Ministry of Corporata Affairs
(WCAT and Becuribes and Exchanga Board of India {'SEBI te-tranzact the businesses
Ihal will b 24 Roth in de Notics of the AlM
The Motice of AGM and Annoal Report shall ke sant to a# tha Members elegtranically
whose email addrazses ara registerad with the Company/Deposifery Paricipandis]. The
aforesaid documenis will also be available an the Company's websile s
ww margtisuzikicam, an the wehsie of Sock Exchanges |8, waw haelndia com and
www neeindia com and an the websie of the Remsirar & Transfer Agent ['RTA') fa
hitps:Hevoting kfintech com

Manner of registaring [ updating amail addrasses:

gl Members halding the sheras in physical form, who have nat registered/updaled their
amail addresses with the Company, are requested to register/update the same by
sulbmitting Form 1SR - 1 {which is alsa available ai mwﬁjﬁmwm
lspisriorme agodl. 1o the KT8, KFin Techrologies Limibed ['EFin') al Salanium Buildin 1l
Tower - B, Plol No. 31 & 32, Financial District, Namakramguda, Sarisingampally,
Rangareddy, Hyderabad - 500032, Telangana, |ndia

B Mambers holding shares in dematarialised form, who have not ragisberediupdated
fhair gmail addressas, are requesiad o regesteriupdate thalr emall addressas with e
Depository Participands wih whem they mairlain their demat accounts

Book Closure for dividend and payment theraof:

g The Company hes fixed Book Closure from Saturday, the 37 Awguat, 2024 to Tuesday,
fhe 27 Augusi, E'I‘E-'l [hath davs inclusive] for determining entifement of Members to
divedend for the finenciad year 223-24.

B) Subpect to the approval in the AGM, Dividend will be pad to the Members holding
shares | electronic foem an (e bases of detais of bensficlal ownarzhip furnished by
tha Depasitaries, a5 at the close of Friday, the 2% August, 2024 and in respect of
shares hedd in physical form bo those Membars whose names will sppear in the Register
af Mambess of the Cormpany as on the chasa of Friday, the 2 August, 2024 after gving
afect o valid requests recenied far Bransmissionranspasition of shares 40 or belare
Eivday, the 2% Apgust, 2024

g As per all the applicable cargulans ssued by the Minestry of Corporate Affers (MICA") end
Segurities and Exchange Board of India ["SEBI, payment of dividend shall be made
thraugh elactioms moda o the Mambess who hawa updaied 1be datalls of thair bank
accaunt.

d] Peymeni of dividend will be subject io deguction of Tax &t Sowce [TDE) &t applicable
ratas. For mare details. please refer ta tha Motes fo Mofice of AGM.

Manner of registering mandate for receiving Dividend:

Mambers arg requested (o ragistesiupdate their complete bank dedails

g with their Depository Faricipanis with whom they mainiain their demat accounts, if
shares are hald in dematerialized form by submétting the reguisite docwmants, Detailz

in 3 farm prescribed by your Depositary Farbicipant may also be required to be
furnished. and

b} with the Company { RTA (whera sharas are bald in physical mode) by submitting Form
I5R - 1 at Salenivm Building, Tower - B, PiatMe. 31 & 32, Financial Digtrict, Manakramguda
Serlingampally, Rangareddy, Hyderabad - 500032, Telangana, India.

Members are requested to carefully read all the Notes set cut in the Notice of the

AGM and im particular, Instruction for casting vote through e-voting or vating at

the AGH.

For Maruti Suzukl India Limited

Sanjesv Grover
Executive Officer &

8= July, 2024 Company Secrefary

financialexp.epaptin

tions,”. He stated that close to 25%

understated,” Ghani stated.

The reverse flip

B VIVEK GUPTA

INDIAIS A capital-controlled econ-
omy.And one of the ways this capital
control has impacted stakeholder
value creation is that for any entity’s
shares to be listed on an Indian stock
exchange, the law requires that the
entity must be incorporated in India.
Thisrestriction has singularly caused
the phenomenon of the “reverse flip”
— where many India-dominant/
India-facing businesses return to
India and become India-domiciled.

This recent trend has had a che-
quered history. Backin the day,from
the early 2000s to very recently,
Indian businessesand investorshada
diametrically opposite view and
looked to the West for potential stock
market exits. NASDAQ was seen as
the go-to exchange for new-age busi-
nesses —asitwaswidelybelieved that
such markets had the depth of trad-
ing, the critical mass of financial
investors and global benchmarks, to
be able to better appreciate value.
Accordingly, most start-ups and VC-
led businesses would choose to
“externalize” or “flip” — in simple
terms,even as the business carried on
operations in India, the business
would be ultimately owned by a for-
eign parent. This “externalized”
structure came tobe adopted by most
Indian new-agebusinesses —ranging
from giantsin the e-commerce space
tofintechsto softwareand othertech
businesses, etc.

It is only very recently that this

trend has reversed — where entities
whohad earlier“flipped”nowactually
want to“flipback”into the country. In
other words, if the value was earlier
heldbyanentityincorporated outside
India, that value now needs to be held
by an India-incorporated entity. The
commercial rationale forthisis clear—
India is seen as the highest growth
market intheworld,whichinturn has
caused some of themost sophisticated
financial investors to operate directly
onIndian stockexchanges.Add to this
— flows from the Indian domestic
investors —and today, the Indian stock
markets can provide value that these
India-centric new-age businesses
would not command overseas.

The process is not simple

While the rationale for the
reverse flipis clear, the processitself
isnot that simple.

The most fundamental issue is
around taxation. When significant
value moves fromaforeign holding to
an India holding, there will always be
tax friction. The potential gain could
look to be taxed both by the foreign
jurisdictionwhere the entity currently
resides, as well as by India, since the
core value is ultimately derived from
India. This issue needs planning and
careful resolution not just for the
shareholders but also for the employ-
ees, who in most such companies,
would hold significant stake through
employee options.

The second most important issue
to plan for would be to consider the
regulatory interface. Some of these
businesses may require central bank
or other approvals. Likewise,any Chi-
nese shareholding in any of these
companies may need governmental
approvals for migration.

Typically,in most of these entities,
sophisticated global financial spon-
sors would hold significant stakes.

New Delhi

Each of them would need to closely
considerimpact of this movement on
their investments — including on
potential taxability for fund LPs,
depending on the existing attributes
of the structure.

The fourth issue to consider is
thatanymigrationwould effectively
mean that the option of listing over-
seas is closed. The naysayers, even if
inaminority,domake the point that
markets are dynamic and following
theherd maynot optimiseresultsfor
every company.

Last, but not least, investors,
founders and management must
carefullyalign benchmarkvalue indi-
cated in the process of this migration,
to an ultimate listing or the next
financing round.

Interestingly, even as there have
been calls by investors and compa-
nies tolookat potentiallymaking this
transition easier,through regulatory
and tax deferrals, the government
has till now maintained a clear stand
— that they welcome businesses and
corporates returning to India and
taking the benefit of the listing
opportunity — but that all of this
must be done in compliance with
existing tax laws and regulations. As
such,thereisnospecial dispensation
for such migrations of value.

That said, unless India comes up
withasimpler duallisting framework
orallows IFSC to be used more mean-
ingfullyforaccess tolocal markets, the
reverse flip phenomenon, with all its
planningand careful consideration,is
heretostay! Andin thelongrun,com-
mercially, all stakeholders gain —
founders and investors get better
value creation,Indian investors enjoy
access to quality companies and the
Indian financial markets become
deeperand stronger.

(The writeris a Partner at
Deloitte India)
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TATA

TATA POWER
| Gorporate Gantracts Department)

The Ta%a Power Company Limited, Smart Center of Procurement Excellence, £ Flear, Sahar
Receiving Station, Mear Hobef Lesla Sahar Ainport Roed Andhesi (E), Mumbai 400 053, Mzharashira, india
{Board Line; D22-6T173817) CIN; L¥2320MH018PLCOODSET

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from efigible vendors for the following
tender package (Two-part Bidding) m Mumbai

SITC of Privileged Access Management (PAM) &t Odisha and Delhi (Package Reference
CC250PP014)

For detailed NIT, please visit Tender sechion on website bitpsiwww.iatapower.com
Interested bidder fo submit Tender Fee and Authorization Letter by 1500 Hrs. Friday,
26" July 2024,

Also, all future comgendurn's (il any), o the above tender will be informed on website
hitps:Hwww.tatapower.com anly

NAGPUR MUNICIPAL CORPORATION

NOTICE INVITING TENDER
NMC has decided to develop the Orange City Street Project at
Magpur on the stretch starting from Wardha Road up to Jaitala,
Nagpur. Currently NMC proposes to develop as a component of this
Orange City Street Project, a Mixed-Use Complex at Plot No. 4 of the
Orange City Sireet Project along the Khamla-Jaitala Road. NMC
plans to implement this Project on Public Private Partnership (PPP)
mode through the Design-Build-Finance-Operate and Sale (DBFOS)
model wherein the prospective developer shall undertake the
Designing, Financing, Consfruction, Operation & Maintenance and
Sales of the entire project. NMC is therefore calling for proposals from
established Infrastructure Developers to be appointed as the
Developer for this prestigious project.

Bidding Process Timelines

E;' Event Description

1 |RFP Sale

Date

19/07/2024 to19/08/2024
till 5 p.m.

30/07/2024 1il1 3.00 p.m.
3010712024 at 4.00 p.m.

Last Date of submission of written
queries by prospective bidders

3 |Pre-Bid Meeting

[NMC’s rESPDhSE to wntten queries

4 |raised & issuance of corrigendum/
Agenda if any.

RFP Online Submission End Date/

05/08/2024 at 5.00 p.m.

19/08/2024 till 5.00 p.m.

i ; ; Shall be intimated to the
B {rinaneal Proposat Opening technically qualified bidders.

- Earnast Money Deposit /Bid Rs €0, 00, 000/-
Security (Rupees Sixty Lacs only).
Rs 50,000/-

8 |Tender Fees (Non-Refundable) (Rupees Fifty Thousand

only) plus applicable GST.

Note : NMC reserves the right to alter, modify any clause of the
Bidding Documents including the Development Agreement and also
to annul the bidding process without assigning any reason
whatsoever.
Advt No : 163/PR,
Dt : 18/07/2024

Executive Engineer (Project)
Nagpur Municipal Corporation.,

China-like
model may
give e-comm
exports a
fillip, says EY

FE BUREAU
New Delhi, July 18

INDIA SHOULD DEPLOY
some of the learning from
China's model for export pro-
motion through e-commerce
as it plans to give a filip to the
fast-growing sector, a report,
prepared by EY, in association
with Assocham, said. India
should have a framework for
setting up e-commerce hubs
and consider otherrelaxations
in paymentrules,itadded.

The report recommends
that the time limit for realisa-
tion of export proceeds should
be liberalised. China puts no
time limit realising payments
against e-commerce exports
whilein India,Reserve Bank of
India (RBI) guidelines man-
date foreign exchange receipt
within nine months of ship-
ment, creating challenges for
e-commerce operators, as
some shipments are sold over
12 to 18 months, making the
stipulated reconciliation time
frame not feasible.

The report says time for
paymentrealisation and repa-
triation for e-commerce
exportsshouldbeincreased to
18 months from 9 months.
RBI has come out with draft
export-import rules for public
comments where easing of
time frame for repatriation of
export proceedsand enhanced
variation in declared value of
exports and actual realisation
hasbeen proposed.

POST-OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF

CONTINENTAL CONTROLS LIMITED

L3 B0k e
Replstered Offic s

Contact Numbar: 025024

ichiolas Garaga,

Address: II'I-|_|ri:'-::-'|'|ll':|'|-'5|I-:||'|I|:,:l-. nil

SUBSEQUENT AMENDMENTS THERETO.

(=AST) Regubatians Post-Offer Public Announcement’]

CQPFEN OFFER FOR ACQUISITION OF UP TO 15,538,027 OFFER SHARES, REPRESENTING 26.00% OF THE VOTING
SHARE CAPITAL OF CONTIMENTAL CONTROLS LIMITED, AT AN OFFER PRICE OF 74,00/ PER OFFER SHARE,
PAYELE IN CASH, MADE BY DNELIFE CAPITAL ADVISORS LIMITED, THE ACQUIRER, IN ACCORDAKCE WITH THE
PROVISIONS OF REGULATIONS 3 (1) AND 4. AND SUCH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND

This Post-Cifer Pubilc Arrouncemen| & belng issuad by Swaraj Shares and Searilies Privale Limiled the Marager fo the Olfes
(Manager'), an bahalf of The Acquirer; in cannecton wilh the Offar made by tha Acguirar Ba tha Public Sharaholdiers of the Targst
Company, pursuant 1o and in complancs with the prosisions of Reguialion 18 (12) and olbar appicable provssons under the SEBI

Thiz Post-0ffar Pudiic Announcament should be raad in continugtion of, and in conjuncticn with ha; &) Pubkc Announcemen dated
Wednesday March 06, 2024 Public Announcement'), {b} Cedaled Publc Statemant daled Manday March 11, 2024, in cormeclion
with tes Dffier, publibad an bahalf of the Aoquirer on Tuesday March 12 2024, in the followirg newspapors, in Finantal Exprass
[Ergish) (AN Eoddicons). Jarsatta (Hindd (0 Edhongh and Mumba Lakshackssn (Maraihi) (Mumba EdEon|, | Newspapers’) {'Dataied
Public Statement’], (¢} Draft Letier of Offer dated Tuesday, March 19, 2024 (Draft Letter of Offer’. (d) Laltar of Cffer dabed
Thursday, June 28, 2024, along with tha Fom ol dcceplance-cum-Ackniwisdgemonl (Letler of Offar), (o) Remommandalians of
Ihee Independenl Direclors of the T:|rl:__|e:.| Compary which wene approved on Wednescden! Jure 26, 2094, and publshed i he
Mewsnapess on Thissdag Jne 27, 2034 [Recommendations of the Independent Directoss of the Targe! Coampany')

rl"'-.,,-"!-"l

4 VEEJAY LAKSHMI ENGINEERING
WORKS LIMITED

WWW.FINANCIALEXPRESS.COM

WASHINGTON AIMS TO PROHIBIT SOURCING FROM CHINA

US move may double India pharma
contract manufacturing in 3 years

Biosecure Act to be
introduced soon

MANU KAUSHIK
New Delhi, July 18

THE INDIAN PHARMACEUTI-
CAL industry’s contract man-
ufacturing business is likely to
double over the next three
yearsas the US pavesway forits
Biosecure Act that aims to pro-
hibit US federal government
bodies from sourcing equip-
ment and services from Chi-
nese pharma companies.
“With thelikely shiftin man-
ufacturing from China to India,
the contract manufacturing
segmentwill double in the next
threeyearswhereasthe contract
research segment is set to triple
overthesametime,’said head of
apharmaindustryassociation.
Experts said that the intro-
duction of Actbythe USwill fur-
ther accelerate the growth of
CDMOs (contract development

POLICY BOOSTER DOSE

estimated size

$22.51bn ;?** .

of the global : \
contract ' \ =
manufacturing E
segment I

in 2024

———

L

$L4,.63 bn S e ™

B At present, China's
CDMO industry
commands 8% of global
market share compared
to India's 2.7%

M Indian companies
getting increased
inquiries from US peers

B Over 60% of Indian
pharma firms reporting
a rise in new business
interest

and manufacturing organisa-
tions) and CROs (contract
research organisations)in India.
For instance, as per Mordor
Intelligence, the contract man-
ufacturing segment is esti-
matedat $22.51 billionin 2024,
and is expected toreach $44.63
billion by 2029, growing at a
CAGR of 14.67%. Similarly, the
CRO segment in India has been
growing at a CAGR (com-
pounded annual growth rate) of
10.75% and will reach $2.5 bil-

lion by 2030, as per the depart-
ment of pharmaceuticals.

“CDMO segment is already
well-developed in India, but
this move will act as a big cata-
lyst for the industry,and speed
up the overall growth,” said
spokesperson at a major con-
tract manufacturer.

At present, China’s CDMO
industry commands 8% global
market share compared to
India’s 2.7%. Experts said that
the Act presents a significant

opportunity for the domestic
pharmaindustrytodent China's
share.Somereportssuggest that
Indian companies are already
gettingincreased inquiries from
US companieswith over 60% of
Indian pharma firms reporting
arisein newbusiness interest.
However, some experts said
the Act does not guarantee a
windfall for the local players as
countries like Ireland and Sin-
gapore can give tough competi-
tion.“Whilethereareabout 120

LNG imports rise 11% in June

ARUNIMA BHARADWAJ
New Delhi, July 18

INDIA'S IMPORT OF liquified
natural gas in June rose by
11% to 2,648 mscm (million
standard cubic meter) as the
country’s consumption of gas
increased by 7% primarilydue
totherising demand for power
andincreased utilisation of gas
based power capacities, data
from the Petroleum Planning
and Analysis Cell showed.

The country consumed
5,594 mscm of natural gas in
June against 5,224 mscm in
the same period last year. In
the first quarter of the current
fiscal year 2024-25, natural
gas consumption grew 3.7% to
16,707 mscm.

The natural gas import bill
last month also registered a
significant increase of 10% at

LNG imports
(in MSCM)

(in $ billion)

7,748 | 7,796

Apr-Jun
FY24

| 2,380 | 2,648

June
FY24

June
FY25

Apr-Jun
FY25

$1.1 billion compared from
June 2023. In the first quarter
of current financial year, LNG
imports stood at $3.4 billion,
up 6.2% from the first quarter
of FY24.

In the quarter ended June,
power generation from gas
based power plants rose by
almost 62.5% onyearto13.49
billion units, data from the
Central Electricity Authority

showed. Plant load factor for
these plants stood at 24.8%
compared to 15.3% in
Q1FY24. PLF for gas-based
power plants in June came to
be at 25.8%, up from 17%
June 2023.

The demand for power
surged toabout 152.38 billion
units last month, 9% higher
than the same month last fis-
cal. The rise is attributed to
heatwaves in temperatures
across the country. The
demand grew 13% during
April-June over the same
periodin 2023.

Power demand in the
northern part of the country
surged by 22% in June com-
pared tolastyear duetoa pro-
longed heatwave leading to
considerably higher con-
sumption of power for cooling
appliances.

Malaysia seeks easing of export curbs

(15 Fre-Ciffar Pubde Announcement which wias approsad on Thursday, Jume 27, 2024, which has been pubdshed in the Mewsnapers
o Friday, Jures 28, 2024 Pre-Offer Public Announcament’)

The Public Snnourcaemant, Detaled Pubfic Stalement, Drafi Latbar of Offar, Letler of Cifer, Fecormreandations of the Indapendant
Diractors of the Targat Company, Pre-Offer Public Announcemenl and this Pasl-Offer Public Aanocincemant are hareinafber
coliectuly releerad (o as ‘Offer Documants' issued by tha Marager on Bahall af B Acopirm
The capiislzed terms usad bul nol defined in this this Post-Cffer Public Anncuncament shal iieva tha maaning essigned fo such
teemes in iha Offar Documents,

Regd. Office: Sengalipalayam,

NGGO Colony Post, Coimbatore — 641022
E-mail: compsec@veejaylakshmi.com
Website: www.veejaylakshmi.com
CIN: L29191TZ1974PLC000705

NOTICE

NOTICE is hereby given pursuant to Reg.47
of the SEBI Listing Regulations, that a
Meeting of the Board of Directors of the
Company is scheduled to be held on
Thursday, the 8th August 2024 at
Coimbatore,Tamilnadu inter-alia, to
consider, approve and take on record, the
unaudited Financial Results of the
Company for the quarter ended June 30,
2024 along with other subjects.

For VEEJAY LAKSHMI ENGINEERING WORKS LIMITED

Coimbatore V.J. Jayaraman
17.07.2024 Chairman

SANDIP DAS
New Delhi, July 18

MALAYSIA ON THURSDAY
requested India tolift restrictions on
exports of commodities such asrice
and sugar, Datuk Seri Johari Abdul
Ghani, minister for plantation and
commodities, said. “India’s restric-
tions on shipments of farm com-
modities are bad for Malaysia,”
Ghani said on the sidelines of an
event organised by the Indian Veg-
etable Oil Producers'Association.

Last year, India, the world’s
biggest exporter of rice and onions
and the second-biggest exporter of
sugar, had imposed restrictions on
shipment of these commodities to
keep domestic prices under check.

Ghani furthet said that “both
countries have good relations and
theyare looking at putting a system
in place to ensure smooth trade of
essential items, particularly food-
grains and related commodities,
even when there are export restric-
tions,”. He stated that close to 25%

of Malaysians prefer to consume
basmatirice.

Ghani also met agriculture min-
ister Shivraj Singh Chauhan, offered
the country’s support in research
and development, seed supply and
management expertise to India in
its oil palm mission.

“Malaysia stands ready to pro-
vide invaluable support, encourag-
ing the growth of oil palm cultiva-
tion. India’s importance to
Malaysia’s oil palm sector cannot be
understated,” Ghani stated.

drug projects in the US that are
undervarious stages of develop-
ment that could be hit due to
past Chinese involvement; tran-
sitioning these complex collab-
orations takes time. The grand-
fathering clause in the Act,
which allows existing contracts
with China to continue until
2032, provides some prepara-
tion time but delaysimmediate
financial gains,” said Mohan
Ramaswamy, co-founder and
CEO of Rubix Data Sciences.

Nevertheless, the Indian
companies have their own
advantages. For instance, major
CDMOs like Cipla and Syngene
are cost-effective and have a
skilled workforce. Plus, the
Indian government has been
offering grants and loans to
boost the sector. “Overall, the
Biosecure Act could be a poten-
tialgame-changerfortheIndian
CDMO space, but it demands
significantinvestmentininfra-
structure and talent to handle
the influx of projects,” said
Ramaswamy.

Global tyre
firms commit
1,100 cron
new export

policy push

MUKESH JAGOTA
New Delhi, July 18

THE GOVERNMENT'S POLICY
of linking import permissions
has resulted in I1,100-crore
investment commitments by
some of the leading global tyre
manufacturerslike Bridgestone,
Michelinand Goodyear,asenior
official said.

These companies had soug-
ht permission to import a cer-
tain category of tyres even tho-
ugh the policyrestrictsit.They
got approval after agreeing to
investin setting up or expand-
ing their manufacturing facil-
itiesin the country in a time-
bound manner for the
products whose import per-
mission was sought.

In June 2020, the Direc-
torate General of Foreign Trade
(DGFT) restricted imports of
certain new pneumatictires for
motor cars, buses, lorries, and
motorcycles to promote domes-
tic manufacturing. Importers
must now apply for an import
licence or permission from
DGFTtoimport these tyres.

Theimportswere temporar-
ilypermitted by the department
for promotion of industry and
internal trade in return for
investment commitments.

spircfidd under SEBI |SA5T) Regulations

{"SEBI (LODR) Regulations’).

Ciifer, unbaas alfenyize specified
ISSUED BY MANAGER TO THE OFFER

SWARAY

il . il el el |l w0

Swaraj Shares and Securities Privata Limited

Maharashira, India

Contact Persan: Pankia Patel Tanmay Baneres
Contact Number; «47-22-Fog40009
Emall Address: {akeoweiflgwarashanes cam
SEBI Registration Number: IMMI0012080
Validity: Permanent

Corporie Identification Mumber: UG T0TWRZIIOP TOO2E21
F‘n'rll:ipa.l Place of Business: Unt Moo 304, A& Wing, 215 sgruem, MNear Courtyard Mamol, Andban East, Mumbai- 400053,

Inwestor grlevance Emall Address; mesior refabonsifawara|shiares, com

1. | Hameef the T.a-r'gal E-'.'rl'-ﬂ;EJ'l}' Continental Controls Limfied incorparated on March 02, 1995, undar the pravsions |
of Companies Act, 1956, bearing Corporate Identification Mumber |
LIEOAMHILASPLCSGMO, havwng &5 registered office locabed &1 Gala Mo 202, |
Krishna Howse, Shallesh Uidyog Magar, Opposite Micholas Garage, Sathal Road, |
Waky, “asal [Easl) - 401208, Thane, Meharashira:

2. | Hame of the Acquirerand PACs Onelfe Captal Adviors Limited, incorporated on August 31, 2007, under the |
provisions of Companes Act, 1956, bearing 'LT140MH2M0TPLCA 72650 haning |
fs registared offce located 8l Plol Mo, A 356, Road Moo 26, Wagle Indusiral |
Estate, MEDC, Thars (Wesl) - 400604, Mabkarashira, india, |
Theers are o persans acting in conoart with the Acquirer for ihe purposa of s Offer. |

3 | Hame of Manager to the Offer Sware{ Shares and Secunties Prvate Linled

4, | Mame of Registrar to the Odfer | Purva Sharepigiry (India) Private Limited

5 | OMer Detadls

3.1 || Cealee ol Oyoaving of 1has LT Morday, July 01, 2024

52 |Daleof Cosngofthe Cflar | Friday, July 12, 2024 -

8. |Date of Paymant of Consideration | The schedule date for salllemenl is Tuesday July 25, 2024, Howesir, since, lhere |
It baisni fd I|:rr.|-:|:|||g Iy Uhae Pubslic Shanshalders lor (ke said Opan Ofer, paymen| |
of consideration is nat regured

7. | Details of the Acquisition

Particulams Proposed in the Offer Document Actuaks
[Assuming full acceptance in this Offier)
7.1 | Offer Prace LRI F4.00-
7.2 | Aggregate nuber of Equity 15,98, 037 il
Sheres tendarad
7.3 | Aggregate nuber of Equity 15,498,037 Mal Apakcabie
Sheres acoapted
T4 | Sze of the Open Offier
{Mumber ol Equity Shares multinked TEAAZ 10800 Mat Apolicable
by Oifiar Prica par Equity Share)

T§ | Shareholding of the Acguirer before the Share Purchase Agreement! Public Anncuncement

a) | Humber of Equity Shares ~_Hil Il

by | % af fuly diuted Equty Share capial | Mal Appicable Mal Agnlceble

76 | Sale Shares propesed to be acguired by way of Shane Pirchase Agreement

a) | Number of Equity Shares 15,090,604 15, 09,604

by | % al hly diuted Egquby Shave capils 24 A 24 5%

7.7 | Equity Shares acquired by way of Offer -

aj | Number of Equity Shares 13,38, 027 Nil

by |% of fuly dited Equty Share captel - .00% Mol Apslcabie

.8 IEqull'r Shares i!:_miirud after the Datailed Public Statemant B

a} | Number of Enuity Shares acoured il il

by | Price of tha Equity Sheres acquired Mal Appicable Mal Applcabie

cl | % of Equity Sheres acuired | ket Applceble Mat Apmbicable

7.8 | Pest-Ciler sharchalding of the Acguirer

&) | Mumber of Equity Sharas 31,07,631 15, 00604

b | % af fuly diuted Equty Share capital 50 565 24 56%

710 Pre-Qffar and Posi-Dffer sharghaldng of the Public Shareholdaers (ofhor than the Acquirer]

Particulars Pre-Offer Post-Offer Pre-Oiffer Post-Offer

g) |Humber of Equity Shares 4B, 36,352 30,38,325 46 36,352 4B, 3B 352

by _| e fly G Ecuiy Shere capiid | 75 4% 5 4 75 A Tk

B TheAcquirar accepds full responsieity for tha information contained in thes Post-Offar Publc Announcament and for s oblgations

8. The Acouirer will consummate the Share Purchase Agresmant Iransaction in scgardance wih the provislons of Regulstions
221}, end 22 {3) of the SEBI (SAST) Reguatiors and will make aneppication for reclassfication of &zef as the promotar of
the Targel Compary i sccordance with the prosions of Regulation 314 (100 of the Securities and Exchange Boand of
indea (Listing Obligatiars and Disclosura Requremants) Reguistions, 2015, including subssquant amendmants theredo

10, & capy of thes Post-0ffer Putiic Anrduncemenl sl be accessbie on the webskes of Secunties and Exchangs Baard of India
al wwra seilgowin, BSE Limbied st wees. bssinda com, and 1he regstered offics of the Targel Company

11, The capitalzed terma wsed In g Post-Offer Publlc Anncuncement shall have the magning assigned & themon the Lester of

On behalf of the Board of the Directors
Onelife Capital Advisors Limited

sdi-

Prabhakara Malg

DiIM: MOT16975

Dale: Thursday, July 18, 2024 Executive Director-Chalrperson related to
Place: Mumbai Promober

MARUTIjE & SUZUKI
MARUTI SUZUKI INDIA LIMITED

GIN: L341030L1981PLCD11375
Regd. O Plot No1, Nelsen Mandela Road, Vasant Kunj, New Delhi-110070
Ph.: #89 (11} 46781000, Faa: +81 (11) 46150275
v marutisuzuki com. investern@Emaruti.co.in
INFORMATION REGARDING 43 AMNUAL GENERAL MEETING ('AGM') TO BE HELD
THROWGH VIDEQ CONFERENCE (MCHOTHER AUDIO-VISUAL MEANS (OAVM), BOOK
CLOSURE AND FINAL DIVIDEND

1, The AGM of the Members of the Company will be held on Tuesday the 27" August, X124
al 10:00 3 m, throdah VCAOANVKL, In compliance with all the applicable provisians af he
Companies Act, 3013 ('Act’}) and the Rules made thereunder and the Securifies and
Exchange Board of India (Listing Obligations: and Disclosure Requirementis] Regulations
2015 read with all applicable circulars on the mattar issued by Ministry of Corporate Affairs
(WA and Securibies and Exchange Board of India 'SEBI') tefransact he busineszes
thal will b 24 Raeth on e Notice of the Al

2. Tha Motice of AGM and &nnaal Report shall ba sant to & tha Kembers electranically
whose email addrazses ara registerad with the Company/Deposifery Pardicipantis]. The
aforesaid dodumenis will also be available an the Company's websile s
waw margtisuzikicam, an the websile of Stock Exchanges | &, waw bselndia com and
wiw neindia.com and on the websie of the Registrar & Teansfer Agent ['RTA') e
hitps: fevoting kfintech.com

4 Manner of registering | updating email addresses:

gl Members halding the sheras in physical form, who have nat registered/updated their
amail addresses with the Company, are requested to register/update the same by
sulbmitting Form 1SR - 1 fwhich is also available ai htips:Aris Kintach.comiglientservices!
lsphsrforms agpal; 1o the RTA, KFin Technologies Limited CEFin') at Selanium Building
Tower - B, Plol Mo, 31 & 32, Financial District, Marakramguda, Saréingampally,
Rangareddy, Hyderabad - 500032, Telangana, |ndia

b1 Mambess holding shares in dematariaiised form, who have not ragisterediupdated
fhair il addressas, are requesiad o regesteriupdate thalr emall addresses with e
Depository Participants wih whem they mairtain their demat accounts

4. Book Closure for dividend and payment theraof:

g) The Company hes fixed Book Closure from Saturday, the 37 Awguat, 2024 o Tuesday,
the 21 Augusi, 2024 (bath davs inclusive] for determining entifement of Mambers fo
divtdend for the finenciad year 2023-24.

B) Subject to the approval In the AGM, Dividend will be paid to the Members holding
shares | electronic foem an [he basis of detais of bensficlal ownarzhip furnished by
tha Depasitaries, a5 at the close of Friday, the 2% August, 2024 and in respect of
zhares hedd in physical form bo those Membars whose ngmes will appearin the Register
af Mambess of the Company as on the closa of Friday, the 2™ August, 2024 afer giving
aftect b valid requests recedved for ramsmissionransposition of shares o0 of belare
Enday, the 2% August 2024

g Asg per all the spplicable cargulans issued by the Minsstry of Corporate Affairs (MICA") end
Securities and Exchange Board of India ("SEBIY, payment of dividend shall be made
thraugh elactionc.moda o the Mambers who hawa updaied 1he datalls of thair bank
account

d] Paymeni of dividend will be subject fo deguction of Tax &f Sowce [TDHE) &t applicable
ratas. For mare details. please refer ta tha Motes fo Mofica of AGM.

5 Manner of registering mandate for receiving Dividend:

Moambers arg rsquested (o ragistesiupdate their complete bank dedails

g with their Depository Faricipanis wiith whom they mainiain their demat accounts, if
sheres are held in dematerialised form by submitting the requisite documants, Details
in a farm prescribed by your Depositary Farbicipant may also be requirad o be
furnished, and

b} with the Company { RTA (whera sharasz are bald in ghysical mode) by submitling Form
I5R - 1 at Salenivm Building, Tower - B, PliatMe. 31 & 32, Financial District, Manakramguda
Serilingampally, Rangareddy, Hyderabad - 500032, Telangana, India.

. Members are requested to carefully read all the Notes set out in the Notice of the

AGM and im particular, Instruction for casting vote through e-voting or vating at

the AGH.

For Maruti Suzukl India Limited

Sanjesv Grover
Executiva Officer &
Company Secrefary

Mew Delhi
18" July, 2024
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The reverse flip

B VIVEK GUPTA

INDIAIS A capital-controlled econ-
omy.And one of the ways this capital
control has impacted stakeholder
value creation is that for any entity’s
shares to be listed on an Indian stock
exchange, the law requires that the
entity must be incorporated in India.
Thisrestriction has singularly caused
the phenomenon of the “reverse flip”
— where many India-dominant/
India-facing businesses return to
India and become India-domiciled.

This recent trend has had a che-
quered history. Backin the day,from
the early 2000s to very recently,
Indian businessesand investorshada
diametrically opposite view and
looked to the West for potential stock
market exits. NASDAQ was seen as
the go-to exchange for new-age busi-
nesses —asitwaswidelybelieved that
such markets had the depth of trad-
ing, the critical mass of financial
investors and global benchmarks, to
be able to better appreciate value.
Accordingly, most start-ups and VC-
led businesses would choose to
“externalize” or “flip” — in simple
terms,even as the business carried on
operations in India, the business
would be ultimately owned by a for-
eign parent. This “externalized”
structure came tobe adopted by most
Indian new-agebusinesses —ranging
from giantsin the e-commerce space
tofintechstosoftware and othertech
businesses, etc.

It is only very recently that this

trend has reversed — where entities
whohad earlier“flipped”nowactually
want to“flipback”into the country. In
other words, if the value was earlier
heldbyanentityincorporated outside
India, that value now needs to be held
by an India-incorporated entity. The
commercial rationale forthisis clear—
India is seen as the highest growth
market intheworld,whichinturnhas
caused some of themost sophisticated
financial investors to operate directly
onIndian stockexchanges.Add to this
— flows from the Indian domestic
investors —and today, the Indian stock
markets can provide value that these
India-centric new-age businesses
would not command overseas.

The process is not simple

While the rationale for the
reverse flipis clear, the processitself
isnot that simple.

The most fundamental issue is
around taxation. When significant
value moves fromaforeign holding to
an India holding, there will always be
tax friction. The potential gain could
look to be taxed both by the foreign
jurisdictionwhere the entity currently
resides, as well as by India, since the
core value is ultimately derived from
India. This issue needs planning and
careful resolution not just for the
shareholders but also for the employ-
ees, who in most such companies,
would hold significant stake through
employee options.

The second most important issue
to plan for would be to consider the
regulatory interface. Some of these
businesses may require central bank
or other approvals. Likewise,any Chi-
nese shareholding in any of these
companies may need governmental
approvals for migration.

Typically,in most of these entities,
sophisticated global financial spon-
sors would hold significant stakes.

Each of them would need to closely
considerimpact of this movement on
their investments — including on
potential taxability for fund LPs,
depending on the existing attributes
of the structure.

The fourth issue to consider is
thatany migrationwould effectively
mean that the option of listing over-
seas is closed. The naysayers, even if
inaminority,domake the pointthat
markets are dynamic and following
theherd maynot optimiseresultsfor
every company.

Last, but not least, investors,
founders and management must
carefullyalign benchmarkvalue indi-
cated in the process of this migration,
to an ultimate listing or the next
financing round.

Interestingly, even as there have
been calls by investors and compa-
nies tolookat potentiallymaking this
transition easier,through regulatory
and tax deferrals, the government
has till now maintained a clear stand
— that they welcome businesses and
corporates returning to India and
taking the benefit of the listing
opportunity — but that all of this
must be done in compliance with
existing tax laws and regulations. As
such,thereisnospecial dispensation
for such migrations of value.

That said, unless India comes up
withasimpler duallisting framework
orallows IFSC to be used more mean-
ingfullyforaccess tolocal markets, the
reverse flip phenomenon, with all its
planningand careful consideration,is
heretostay! Andin thelongrun,com-
mercially, all stakeholders gain —
founders and investors get better
value creation,Indian investors enjoy
access to quality companies and the
Indian financial markets become
deeperand stronger.

(The writeris a Partner at
Deloitte India)
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framt §—ite ud =igf s fenifnecd aftrfial @ o aufigen ) aaeder o {Unaudited) | (Audited) |(Unaudited)|{Unaudited)| (Audited) |(Unaudited)
geadu #ul 8 duungd pps izl om e veada #1 damge wely
wwa basindia com; 9 waw neaindia com @l diEvETe wE wiwey golE (A # Todal | 7 i 4 3887 i 1 i
Fisuce g oo MRnbieh o off Gt €EY | 1 ola! Income S875.14 16758 63 4888.39 5383.5 18838.9 £398.64 }Sahl pani I‘QEEQI'I,
3. ¥t mf =t velpo samde woet o wien 2 Met Profit | (Loss) for the period (before tax, exceptional andior 59 T 1708.89 8793 54800 1707 47 187 05 z
%) s wen 4w arn FE T weer el weh @ um s d-da exiraordinary items) ' ' ' ' ' PR Haveus Alka"ne-
g duflEn Sarde @ s 8, ol s @ Y ol sgeear- (@ fe : [ { i ' - r
et H“m AR Ry e :hq'«e il el o 4 Miat F'rﬂFIH (Loss) for the period before tax (after exceptional andior c50 67 1709.83 28793 £40.00 4707 37 48905
aetataa fafds (Wivr) ddfom fafsa Sfweedl =le w0 9 o s exiraordinary items)
wrg e - RERgae, araanma, dRfEome, Sl dsrmm—soonis, Wet Prafit / (Loss) for the perod after tax (afler exceplional andior .
oot opt pe it TG gl s 4 pelililtin aidy pe 411.18 1273.21 28738 407 .51 1 270.76 2B7.07 EE?;E;?H%E:%
w1} fedfafyanzed wrey 9. sime g 6 ard v Bl v §-o0u g T " ; -
el /e = w8 4w § e b e e S v e 5 | Joial Comprehensive Income for the period [icomprising rofll | ypg5 | 126840 |  20635| 40610 126574 28542
el Tenifiech pfioanft & g aen §-dw wn doltpa S aeds sy | {LﬂﬁS.l for the paricd and Cther El::-rnprehenswe Incame (after [va:'l.:l,lj =B stage 5'3"'1":!5?3 stapl
4. woatm @ fae qw wion oo wew e & |Paid up equity share capital (Face value of Re. 1/- each) 62 69 B2.6T 6267 62.69 G2 6T 62 67 =1 PUrTICA0ON. \less' ek
o) wlr A fefer o poea-za At wmw @ e @ faw el @ o @ Pt a7 74 7375 78 FEE1 33 =384 00 7384 00 B5R2 A0 ﬁ He pH F m o, i & armibian
aed @ Ty g wbe sl Wil 3 s, od B RIS, 27 30T, 2004 ; . - : " : ! J Al == 'wa['ﬂr nal
(cil Fawer anfw) Fitfen 0 od 8 7 Rf‘?'*:r:f {exctuding revaluation reserve as shown in e balanca | o o 31st | (Ason31st | (Ason31st | (Ason31st| (Ason3tst| (Ason st - = oot
&) wael & arptea & wdi, gdagife e Aae e Ol weva B apn sneBlor previous year) Mar24} Mar'24) Mar'23) Mar24) Mar'24) Mar'23]
1 AN YFAR, 2 HE, 2024 21 wnfey = Peifeeda gr e B o
PV ifer 2 fared @ AR o R uﬁ. ate Mofarma e X anfe 8 {E;"“i:‘gﬁ F'E:'Equ;t; 5"};"‘“ 15;1?[} i
vt @ Haw f F wwem Rae e wpear, @ S, 2004 @1 o aed gl ominal value of Re. 1/-each) (not annualised) |
¥Rl A e gieifars & fag oo de asE el e wee & s ; : LL_OY REFRIGERATORS
TR, 2 ETEL 20 1 i v el @ cwwel w iy A ol et a) Basic {Rs ) 6.56 2032 459 6.49 20.28 4.5 WITH
n) wife aral § dareey (yeiy) ot e efgla st i ad ) = RAPID FREEZE TECHNOLOGY
Gl Tl A AT TRET @ e, @R W R &ad A gl 6l b) Diluted (Rs.} 6.56 0.3 4.58 b.4d 20.28 458
godg e meam A Frar oy Rt f & mrm Freon agde s F ) ]
u) o EraTE o g A@e sl om wtn uwoer sl (Fhlva) o sdhl @ asde Note:- - a ' : y e .
fan wrgnn ) (aega [Baonl & (g g gdion 21 apaar 4 diea o) ded ) 1. The above is an extract of the defailed format of QuarterhyiAnnual financial results filed with the siock exchanges under reguiation 33 of the SEBI (Listing Obligations and
5. wi A v @ Ry Az gulie e @ sl Disclosure Requirements) Reguisgtions, 2005 The full format of the Quarerly'dnnual fingncial results ane available on company website waw bavells.com and on the
el W oo 2 T F aeen 90 36 A e 9uliEa Samae wman websites of the stock exchanges E &nd www, Dseindia.com
a) ufy vy FRfeenges grag F F ol sdfio gwedat sl oam s s F d behalf of the Board
fEde ol A vereETy Wt el ands Favaifforedt witemft o ora oafigen o | HA“ELLS IND'A LIMITED orand on benalr o ) E_ IIII-H
HI'@I;T:I'-‘A-:_;H ::Tn:ﬂ g1 Frdfier aro w1 fgo o adfes spme swo fBan o Regd. Off. : 904, Sth Flaar, Surya Kiran Building, K G Marg, Havells India Limited
wy owad s arefiy (el wter wtfes oreg o enfa @) wid andowam—-a A3 Pam E{lnnﬁugh! Place, New Delhi - 110 001 - . Anil Rai Gupta 1
fafew, ofm-d, wfe #e, » w@ a2, wgdAfR el TEwge, ﬂﬂrpﬂrat& Off. : ORG T'D"I'I"EFE. ED Sector - 1EE". CEpressway, Moida I:U.P.}- 201 304 . { I'II_ ai ? LEF- :I' “I HUTES
Affamauedl, (TS, SsTArE-50003z. derAEN, WG @ wrH G A 59 Tel. # 0120-3331000, Fax # 01203332000, Web: www havells.com Chairman and Managing Director
bt il Email: investors@havelis.com, CIN - L319000L1983PLC016304 Noida, July 18, 2024
o el A s R T gl e o Petvese =Ry an gela Al
# wmens A wle d= o whem & d@e 7 weligs @ e F B v Slea st
" R @ 5 HAVELLS
At et g i ==
i Fawll wredwrlt aftesrl T | L -
15 ey, 202 ot wite

www.readwhere.com




	Covering
	Covering
	NSEBSEQ2OCT21


	IEPF newspaper advertisment
	Delhi-July-19--2024-page-12
	Mumbai-July-19--2024-page-12
	-दिल्ली-19July2024-page-3


		2024-07-19T13:59:50+0530
	SANJEEV GROVER




