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NVIDIAWAS THE FIRSTFIRM TO HITTHE MARK EARLIER THIS MONTH

Microsoft races past $4-trn
valuation after solid results

REUTERS
July 31

MICROSOFT SOARED PAST
$4 trillionin market valuation
on Thursday, becoming the
second publicly traded com-
pany after Nvidia to surpass

RARE FEAT

M Microsoft
forecast a record

$30 bn

in capital spending for

& Microsoft

the milestone following a the first quarter of
blockbuster earnings report. the current fiscal

The technology behemoth
forecast arecord $30 billion in ) .
capital spending for the first ~ MItreported M Microsoftfirst | MThe tech giant
quarter of the current fiscal ~ boomingsalesin | cracked the recently trimmed
year to meet soaring Al itsAzure cloud $ 1-trn its workforce and
demandandreportedbooming  computing r doubled down on
sales in its Azure cloud com-  business markin April 2019 | Alinvestments
putingbusi

Shares of Microsoft were
up 6.6%at $546.33 in morn-
ing trading.

“It is in the process of
becoming more of a cloud
infrastructure business and a
leaderin enterprise Al doingso
very profitablyand cash gener-

atively despite the heavy AT
capital expenditures,’said Ger-
rit Smit, lead portfolio man-
ager, Stonehage Fleming
Global Best Ideas Equity Fund.

Microsoft first cracked the
S1-trillion  mark  in

April 2019,

Its move to $3 trillion was
more measured than technol-
ogy giants Nvidia and Apple,
with Al-bellwether Nvidia
triplingitsvaluein just abouta
year and clinching the $4-tril-

lionmilestone beforeanyother
company on July 9. Apple was
last valued at $3.11 trillion.

Its capital expenditure
forecast, its largest ever for a
single quarter, has put it on
track to potentially outspend
its rivals over the next year.

Wall Street jumps
to record highs

The S&P 500 and Nasdaq
climbed to new record highs
on Thursday, as Microsoft's
blockbuster earnings pro-
pelled the tech giant past the
$4-trillion milestone and
fueled investor confidence in
Big Tech's hefty mvestments
inartificial i

Unilever beats
sales forecasts
asice cream
biz shines

YADARISA SHABONG
July 31

DOVE SOAP MAKER Unilever
beat forecasts for second-quar-
ter underlying sales growth on
Thursday,citingstrongdemand
at its ice cream business which
it will spin off later this year as
p"«[t of an ongoing reorgamsa—
said the ice

In early trading, Dow Jones
rose 0.20% to 44,550.01, the
S&P 500 gained 0.71% to
6,408.08 and the Nasdaq
gained 1.16%1021,374.76.

Meta beats estimates in Q3

ECHOWANG &
JASPREETSINGH
July 31

METAPLATFORMS FORECAST
third-quarterrevenuewellabove
analysts' estimates on Wednes-

seeks to change Wall Street's
impression that it lags rivals
including Microsoft and
Alphabet'sGoogleinthe
Alrace Metaraised the
bottom end of its
annualcapitalexpen-

i byS2

day,asart 1ceonce

more powered its core advertis-
ing business, sending its shares
soaring 11% in extended trad-
ing.

billion, to a range of

between $66 billion

and $72 billion, as CEO
ok lyst:

investorworries about the social
media giant's frenzied pace of
spending, at least for now, as it

ona call that Alwas making big
leaps possible in its business that
makes money by selling ads on

Fed’s reticence
confuses investors

PREVAILING CAUTION

M The Federal Reserve held rates

on Wednesday in a decision
that gave little indication
of when borrowing costs
might be lowered

M The decision drew
dissent from two Fed
governors, both
appointees of
President
Donald

Trump

SAQIB IQBALAHMED &
DAVIDE BARBUSCIA
New York, July 31

THE FEDERAL RESERVE'S
decision to avoid signaling
imminent rate cuts despite
relentless political pressure

M The last rate cut

was in December and

the Fed hiked rates

from March 2022 to
July 2023

M Fed funds
futures traders are
pricing ina 46%
probability of a rate
cut by Sept, the
CME Group's
FedWatch
Tool says

carefulto keep his options open
on monetary policy. “We have
‘made no decisions about Sep-
tember,” he said in a press con-
ference.Healsonoted therewas
still timeto take in awide range
of data before the central bank
next metinmid.

Facebookand Instagram.
Risingcoststobuildoutdata
centerinfrastructureand

tions that people have about
what are going to be the time-
lines to get toreally strong Al or

e've

tion costs - Meta has

been poaching
researchers  with

mega salaries -

would push the
2026expensegrowth

rate above the pace in

2025, Meta said. The com-
pany is planning higher capital
expenses next year as well. “I
think there are all these ques-

QUICK PICKS

Tesla starts
ride-hailing in
San Francisco

TESLALAUNCHED Aride-
hailing service in San Fran-
cisco Bay Area on Thursday,
without indicating whether it
would be using self-driving
vehicles that power its
Austin, Texas operations.
California has not permitted
Tesla to offer robotaxi ser-
vice, and the limited rollout
highlights the regulatory
hurdles the company faces
as it looks to pivot to
robotaxis amid cooling

oh:erved the more aqgv essive
assumptions, or the fastest
assumptions, have been the
ones that have most accu-
rately predicted what would
happen. I think that that just
continued to happen over the
course of this year too,”
Zuckerberg said on a confer-
ence callwith analysts.

—REUTERS

cream spin-off is set for mid-
November. Unilever will retain
a less than 20 stake in the
division, called The Magnum
Ice Cream Company, for up to
five years. Ice crean’s underly-
ing sales rose 7.196 in the sec-
ond quarter, the group’s fastest
growing category. Unilever
cited innovation as one of the
drivers,suchas thelaunch of its
Magnum Utopiarange.

Unileveralsoconfirmed that
Peter ter Kulve will lead the ice
cream business, which is home
tonamesake brand and biggest
revenue contributor Magnum,
aswell as others such as Ben &
Jerry’s, Cornetto and Wall’s.

The firm has made a num-
ber of organisational and oper-
ational changes over the past
year to address underperfor-
mance and boost margins,
includingjobcutsand changing
its CEO. —REU

China summons
Nvidia over H20
chip security

CHINARAISED CONCERNS
over potential security risks
in Nvidia's H20 Al chip,
casting uncertainty over the
US company's sales pros-
pects in China weeks aftera
US export ban was reversed.
The Cyberspace Admini-
stration of China, the cou-
ntry's internet regulator, said
it was concerned by a US
proposal for advanced chips
sold abroad to be equipped
with tracking and positioning

German inflation
slows below 2% for
1st time in 10 mths

GERMAN INFLATION
SLOWED below the ECB's
2% target for the first time in
10 months, supporting
policymakers' view that
they've brought the spike of
recent years under control.
Consumer prices rose 1.8%
from a year ago in July, down
from 2% in June, Destatis said
on Thursday. That's just
below the median forecast in
a Bloomberg poll, which
predicted a slowdown to

US INFLATION ROSE in Juneas
tariffs boosted prices for
imported goods like furniture
and recreation products, sup-
porting views that price pres-
sureswould pickupin H2 of the

| yearand delay the Fed Reserve

INTERNATIONA

from resuming cutting interest
rates until atleast October.Com-
merce Department data
showed goods prices posting
their biggest gainsinceJanuary,

FRIDAY, AUGUST 1, 2025

‘USinflation picks upin June

interest rate in 4.25%-4.509
range and Fed Chair Jerome
Powell’s comments after the
decision undercut confidence
the Fed would resume policy

withrisesint
and footwear. The Fed left its

asing
widelyanticipated. REUTERS
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Registered Office: 91 11 41743397
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NOTICE OF THE 17TH ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

Notice is hereby given that the 17th Annual General Meeting (“AGM) of Niva Bupa Health Insurance
Company Limited (“the Company”) is scheduled to be held on Tuesday, August 26, 2025, at 02:30 P-M.
(IST), through Video-Conferencing (“VC™)/ Other Audio-Visual Means (“OAVM™), in compliance with
General Circular no. 09:2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs (“MCA")
and Circular no. SEBIHO/CFD CFD-PoD-2 PICIR/2024 133 dated October 03, 2024, issued by Securities
and Exchange Board of Tndia (“SEBI”) (hercinafter collectively referred to as "the Circulars”) and all other
applicable laws, to transact the business(es) that will be set forth in the Notice of AGM.

‘The Company has completed the dispatch of Notice of the AGM along with the Annual Report of the Company
for the financial year 2024-25 on Thursday. July 31, 2025 through electronic mode only. to those Members
whose email IDs are registered with the Company Registrar & Transfer Agent (“RTA”) or Depository
Participant(s) (“DPs”) as on the cut-off date i.e. Friday, July 25, 2025. These documents are also available on
the Company’s website wwiw.nivabupa.com, websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and on the NSDL
(“e-voting service provider”) website at www.evoting.nsdl.com.

Additionally, a letter providing the weblink and QR code for accessing Notice of the AGM and the Annual
Report was dispatched on Thursday, July 31, 2025 to those shareholders who have not registered updated their
email address with the Company/RTA or DPs. Members whose email addresses are not registered/updated.
he/she may update/register the same with their DPs.

Members, holding shares as on the cut-off date i.e. Tuesday. August 19 2025, may cast their votes by remote
e-voting or e-voting at the AGM, on the business(es) as sef out in Notice, by referring to procedure for remote
e-voting/ e-voting at the AGM. given in Notice of the AGM. The voting rights of the members shall be in
proportion to the paid-up share capital of the Company held by them as on the cut-off date. A person who is not
a sharcholder as on the cut-off date should treat this communication for information purpose only.

Any person who acquires sharcs and become a member of the Company afir dispatch of notice and holds sharc
as on the cut-off date, may follow the process provided in the Notice for remote e-voting or e-voting at the
AGM. Members may contact NSDL for any assistance in voting electronically.

The remote e-voting period shall commence on Thursday, August 21, 2025 at 09:00 A.M. (IST) and ends on
Monday, August 23, 2025 at 05.00 PM. (IST). The remote e-voting module shall be disabled by NSDL upon
expiry of aforesaid period. Members shall not be allowed to vote electronically beyond Monday. August 25,
2025 at 05:00 PM. (IST). Members who have cast their vote by remote e-voting may attend participate in the
AGM through VC/OAVM, but shall not be entitled to cast their vote again. Once the vote is casted by the
‘member on a resolution, the member will not be allowed to modify or change his/her vote subsequently.

In case of any enquiry/grievance, in respect of e-voting and attending the AGM, please refer to the "Help &

FAQ's section” e-voting user manual available at the "Downloads” section on the NSDL website

https:/ www.evoting nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager - NSDL, 301, 3rd Floor, Naman

Chambers, Plot C-32, G-Block, Bandra Kurla Complex, Bandr East, Mumbai, Maharashtra - 400 051, email
@ m. contact no.: 0224

for any
Tn case the Members have any query, they may also write to the Company at investor@nivabupa.com.

Members are requested to carefully read all the notes set out in the Notice and in particular, instructions for
joining AGM, manner of casting vote through remote e-voting or e-voting at the AGM.

For Niva Bupa Health Insurance Company Limited

Sdi-
Rajat Sharma
Place : Gurugram ‘Company Secretary & Compliance Officer

Date: 31.07.2025
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Extract of Standalone Unaudited Financial Results for the quarter ended June 30, 2025

INR in million, except per share data

underscores fits vaailing cau- “There I»v;as solxze l;OSSlblll[y Quarter ended Year ended
tion and has forced investorsto  that (Powell)would softlysignal =
dial back expectations for an  thata September rate cut is the e Paticnx Juia 40, 2678 Badist 00 a8, Blrie Mych 31 200
easing at the next policy meet-  base case, and (that it) would Unaudited Unaudited Unaudited Audited
ing.The Federal Open Market  only ot happenif the datadid- 1| Total Income from Operations 384,136 06,738 355314 1,519,001
Committee held interest rates  n’t play out in away that’s con- - = - —
onWednesdayinasplitdecision ~ sistent with that,” said David Net Profit / (Loss) for the period
2 2 48342 707 45,891 191,832

that gave little indication of  Seif, chief economist for Devel- (before Tax, Exceptional and / or Extraordinary Items) 3 ! 6 3
whenborrowingcostsmightbe  oped Marketsat Nomurain New Net Profit / (Loss) for the period after Tax
lowered. It also drew dissent  York.“Id say hedid not do that 3 (after Emw‘,mnz and E,DE,(;,W edinary llems) 7 wm 36,499 139,562
from two Fed governors, both  atall” Total Comprehensive Income /{Loss} for the period
ﬁlﬂ‘};texf'oof Z;sééient Donald Bond Y‘Vevlg;necsl(‘i';‘yb:s%oa“ 4| [comprising Profit / {Loss) for the period (after tax) and Other Comprehensive 0579 3320 39,941 139,947
withhimthatmon-  The lack of a clear  eij reiterated the Ao 5o o )
etary policy is too signal fromthe Fed economy  was 5 | Equity Share Capita| 1572 1572 1572 1512
tight. on potential rate  showingresilience 5 |n Howh i the Audited 938,805

The overnight cutsin September despite interest :
policy rate con- ycheqTreasury Iates remaining 7 | Eamings Per Share (of INR § each) (for continuing and discontinued operationis)
trolled by the Fed  PUiiet TR “modestly restric-
remainsina4.25%- yiel ~san ‘l e tive”. Benchmark (a) Basic 118.06 11804 116.09 443 86
4,500 range. The dollar higher inlate rreasury 10-year {£) Diluted 118.06 118,04 11609 44386
last rate cut was in ~ trade, while stocks  yieldsand two-year
December and the  turned lower yields both rose by Extract of Consolidated Unaudited Financial Results for the quarter ended June 30, 2025
Fedhikedratesfom  pssssssm =~ about two Dasis INR in million, except per share data
March 2022 to July points after those Quarter ended Year ended
2023 tofight infla- remarks. r
ton. Investor positioning may | 1. Mo Particulars June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025

Thelackofaclearsignalthat  haveamplified thebond market Unaudited Unaudited Unaudited Audited
theFedwaswarmingtointerest  reaction, said Jamie Patton,co-
rate cuts as soon as the next  head of global rates at TCW. 1 Total Income from Operations 386,052 409,201 357,794 1,529,130
meeting in September lifted “Ithink the market had got- Net Profit / (Loss) for the period
Treasuryyieldsandthedollarin  tenabitahead of itself thinking % | (before Tax, Exceptional and / or y ltems) A B by T
late trade and turned stocks ~ we already had enough data to

” . " Net Profit / (Loss) for the period after Tax

lower. “I think the Fed has justifyacutin September., said 3 {after Exceptional and /o Extraordinary Hems) 7924 3/ 37,597 145,002
pushed out the probabilityofa  Patton, who remains bullish on = -
rate cut;” Sonu Varghese, global  short-term bonds duetoexpec- Total Comprehensive Income /(Loss) for the period
macro strategist at Carson tations of imminent interest 4 [comprising Profit / (Lass) for the period (after tax) and Other Comprehensive 41,389 35,156 41,030 145,339
Group.“They’regoingtowaitfor  ratecuts. Ioainef {Liaa) dater il
moredata,but moredatameans Powell has come under 5 Equity Share Capital 1572 1572 1572 1,572
more time, and more time theWhite =
meansratesaregoingtoremain  House to lower interest rates, 6 |[Reerasaonnin e Adiin Biaice stost Solp2i
restrictive for a few more  withPresidentTrumpregularly 7 | Eamings Per Share (of INR § each) (for continuing and discontinued operations)
months,"Varghese said. berating him for being too slow

Fed fundsfuturestradersare  tolower borrowing costs. (8) Basic 120.62 12440 119.58 461.20
pricingina4 ityofa  Powell'sreticenceinguiding b) Diluted 120,62 12440 119,58 46120
rate cut by Septembet down  when the Fed may start cutting &) Onte = S
from about 650 a day ago, rateswillleaveinvestorstoparse 7] 1ot The above s an extractof the detailed format of :?w s:anaa\pne and Censalidated Financial Results for the quarter ended June 30, 2025 filed with the Stock Exchanges under Regulation 33 of
according to the CME Group’s  two more months’ worth of 5 3| the SEBI (Listing Obl Disclosure R 2015. The full format of the Standalone and Consolidated Financial Results for the quarter ended June 30, 2025 are available

FedWatch Tool. They are no
longer pricing in two full 25
basis point cuts by year-end as
theywerein recent days.

Fed Chair Jerome Powell was

inflationand employmentdata
for the timing of policy easing,
and putsomepressureonsmall-
cap stocks in the near term,
investors said. —REUTERS

[op2

Place : New Delhi
Date: July 31, 2025

on the websites of BSE and NSE at www.bseindia.com and www nseindia.com and on Company's website at www marutisuzuki com,

For and on behalf of Board of Directors

(Hisashi Takeuchi)
Managing Director & CED

epaper_ﬁnancialexpleas.oﬂn.. .

New Delhi
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NVIDIAWAS THE FIRSTFIRM TO HITTHE MARK EARLIER THIS MONTH

Microsoft races past $4-trn
valuation after solid results

REUTERS
July 31

RARE FEAT

MICROSOFT SOARED PAST
$4 trillionin market valuation
on Thursday, becoming the
second publicly traded com-
pany after Nvidia to surpass

M Microsoft
forecast a record

$30 bn

in capital spending for

& Microsoft

the milestone following a the first quarter of
blockbuster earnings report. the current fiscal

The technology behemoth
forecast arecord $30 billion in ) .
capital spending for the first ~ MlItreported M Microsoftfirst | MThe tech giant
quarter of the current fiscal ~ boomingsalesin | cracked the recently trimmed
year to meet soaring Al itsAzure cloud $ 1-trn its workforce and
demandandreportedbooming ~ computing r doubled down on
sales in its Azure cloud com-  business markin April 2019 | Alinvestments
putingbusi

Shares of Microsoft were
up 6.6%at $546.33 in morn-
ingtrading.

“It is in the process of
becoming more of a cloud
infrastructure business and a
leaderin enterprise Al doingso
very profitablyand cash gener-

atively despite the heavy Al
capital expenditures,’said Ger-
rit Smit, lead portfolio man-
ager, Stonehage Fleming
Global Best Ideas Equity Fund.

Microsoft first cracked the
S1-trillion  mark  in

April 2019,

Its move to $3 trillion was
‘more measured than technol-
ogy giants Nvidia and Apple,
with Al-bellwether Nvidia
triplingitsvaluein justabouta
year and clinching the $4-tril-

lionmilestone beforeanyother
company on July 9. Apple was
last valued at $3.11 trillion.

Its capital expenditure
forecast, its largest ever for a
single quarter, has put it on
track to potentially outspend
its rivals over the next year.

Wall Street jumps
to record highs

The S&P 500 and Nasdaq
climbed to new record highs
on Thursday, as Microsoft's
blockbuster earnings pro-
pelled the tech giant past the
S4-trillion milestone and
fueled investor confidence in
Big Tech's hefty mvestments
inartificial i

Unilever beats
sales forecasts
asice cream
biz shines

YADARISA SHABONG
July 31

DOVE SOAP MAKER Unilever
beat forecasts for second-quar-
ter underlying sales growth on
Thursday,citingstrongdemand
at its ice cream business which
it will spin off later this year as
p"«[t of an ongoing reorgamsa—
said the ice

In early trading, Dow Jones
rose 0.20% to 44,550.01, the
S&P 500 gained 0.71% to
6,408.08 and the Nasdaq
gained 1.16%1021,374.76.

Meta beats estimates in Q3

ECHOWANG &
JASPREETSINGH
July 31

METAPLATFORMS FORECAST
third-quarterrevenuewellabove
analysts' estimates on Wednes-

seeks to change Wall Street's
impression that it lags rivals
including Microsoft and
Alphabet'sGoogleinthe
Alrace Metaraised the
bottom end of its
annualcapitalexpen-

i byS2

day,asart 1ceonce

more powered its core advertis-
ing business, sending its shares
soaring 11% in extended trad-
ing.

billion, to a range of

between $66 billion

and $72 billion, as CEO
ok lyst:

investor worries about the social
media giant's frenzied pace of
spending, at least for now, as it

ona call that Alwas making big
leaps possible in its business that
makes money by selling ads on

Fed’s reticence
confuses investors

PREVAILING CAUTION

M The Federal Reserve held rates

on Wednesday in a decision
that gave little indication
of when borrowing costs
might be lowered

M The decision drew
dissent from two Fed

SAQIB IQBALAHMED &
DAVIDE BARBUSCIA
New York, July 31

THE FEDERAL RESERVE'S
decision to avoid signaling
imminent rate cuts despite
relentless political pressure

M The last rate cut

was in December and

the Fed hiked rates

from March 2022 to
July 2023

M Fed funds
futures traders are
pricing ina 46%
probability of a rate
cut by Sept, the
CME Group's
FedWatch
Tool says

carefulto keep his options open
on monetary policy. “We have
‘made no decisions about Sep-
tember,” he said in a press con-
ference.Healsonoted therewas
still time to take inawide range
of data before the central bank
next metinmid.

Facebookand Instagram.
Risingcoststobuildoutdata
centerinfrastructureand

tions that people have about
what are going to be the time-
lines to get toreally strong Al or

e've

tion costs - Meta has

been poaching
researchers  with

mega salaries -

would push the
2026expensegrowth

rate above the pace in

2025, Meta said. The com-
pany is planning higher capital
expenses next year as well. “I
think there are all these ques-

CK PICK

Tesla starts
ride-hailing in
San Francisco

TESLALAUNCHED Aride-
hailing service in San Fran-
cisco Bay Area on Thursday,
without indicating whether it
would be using self-driving
vehicles that power its
Austin, Texas operations.
California has not permitted
Tesla to offer robotaxi ser-
vice, and the limited rollout
highlights the regulatory
hurdles the company faces
as it looks to pivot to
robotaxis amid cooling

oh;erved the more aszgl essive
assumptions, or the fastest
assumptions, have been the
ones that have most accu-
rately predicted what would
happen. I think that that just
continued to happen over the
course of this year too,”
Zuckerberg said on a confer-
ence callwith analysts.

—REUTERS

cream spin-off is set for mid-
November. Unilever will retain
a less than 20% stake in the
division, called The Magnum
Ice Cream Company, for up to
five years. Ice cream’s underly-
ing sales rose 7.196 in the sec-
ond quarter, the group’s fastest
growing category. Unilever
cited innovation as one of the
drivers,suchas thelaunch of its
Magnum Utopiarange.

Unileveralsoconfirmed that
Peter ter Kulve will lead the ice
cream business, which is home
tonamesake brand and biggest
revenue contributor Magnum,
aswell as others such as Ben &
Jerry’s, Cornetto and Wall’s.

The firm has made a num-
ber of organisational and oper-
ational changes over the past
year to address underperfor-
mance and boost margins,
includingjobcutsand changing
its CEO. —REU

China summons
Nvidia over H20
chip security

CHINARAISED CONCERNS
over potential security risks
in Nvidia's H20 Al chip,
casting uncertainty over the
US company's sales pros-
pects in China weeks aftera
US export ban was reversed.
The Cyberspace Admini-
stration of China, the cou-
ntry's internet regulator, said
it was concerned by a US
proposal for advanced chips
sold abroad to be equipped
with tracking and positioning

German inflation
slows below 2% for
1st time in 10 mths

GERMAN INFLATION
SLOWED below the ECB's
2% target for the first time in
10 months, supporting
policymakers' view that
they've brought the spike of
recent years under control.
Consumer prices rose 1.8%
from a year ago in July, down
from 2% in June, Destatis said
on Thursday. That's just
below the median forecast in
a Bloomberg poll, which
predicted a slowdown to

INTERNATIONA

FRIDAY, AUGUST 1, 2025

US inflation picks up in June

US INFLATION ROSE in Juneas
tariffs boosted prices for
imported goods like furniture
and recreation products, sup-
porting views that price pres-

from resuming cutting interest
rates until atleast October.Com-
merce Department data
showed goods prices posting
their biggest gainsinceJanuary,

interest rate in 4.25%-4.509
range and Fed Chair Jerome
Powell’s comments after the
decision undercut confidence
the Fed would resume policy

pickupin H2of the
year and delay the Fed Reserve

ithr
and footwear. The Fed left its

asing
widelyanticipated. REUTERS
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NOTICE OF THE 17TH ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

Notice is hereby given that the 17th Annual General Meeting (“AGM) of Niva Bupa Health Insurance
Company Limited (“the Company”) is scheduled to be held on Tuesday, August 26, 2025, at 02:30 P-M.
(IST), through Video-Conferencing (“VC™)/ Other Audio-Visual Means (“OAVM™), in compliance with
General Circular no. 09:2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs (“MCA")
and Circular no. SEBIHO/CFD CFD-PoD-2 PICIR/2024 133 dated October 03, 2024, issued by Securities
and Exchange Board of Tndia (“SEBT) (hercinafier collectively referred to as "the Circulars”) and all other
applicable laws, to transact the business(es) that will be set forth in the Notice of AGM.

‘The Company has completed the dispatch of Notice of the AGM along with the Annual Report of the Company
for the financial year 2024-25 on Thursday. July 31, 2025 through electronic mode only. to those Members
whose email IDs are registered with the Company Registrar & Transfer Agent (“RTA”) or Depository
Participant(s) (“DPs”) as on the cut-off date i.e. Friday, July 25, 2025. These documents are also available on
the Company’s website wwiw.nivabupa.com, websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and on the NSDL
(“e-voting service provider”) website at www.evoting.nsdl.com.

Additionally, a letter providing the weblink and QR code for accessing Notice of the AGM and the Annual
Report was dispatched on Thursday, July 31, 2025 to those shareholders who have not registered updated their
email address with the Company/RTA or DPs. Members whose email addresses are not registered/updated.
he/she may update/register the same with their DPs.

Members, holding shares as on the cut-off date i.e. Tuesday. August 19, 2025, may cast their votes by remote
e-voting or e-voting at the AGM, on the business(es) as set out in Notice, by referring to procedure for remote
e-voting/ e-voting at the AGM, given in Notice of the AGM. The voting rights of the members shall be in
proportion to the paid-up share capital of the Compeny held by them as on the cut-off date. A person who is not
a sharcholder as on the cut-off date should treat this communication for information purpose only.

Any person who acquires sharcs and become a member of the Company afir dispatch of notice and holds sharc
as on the cut-off date, may follow the process provided in the Notice for remote e-voting or e-voting at the
AGM. Members may contact NSDL for any assistance in voting electronically.

The remote e-voting period shall commence on Thursday, August 21, 2025 at 09:00 A.M. (IST) and ends on
Monday, August 23, 2025 at 05.00 PM. (IST). The remote e-voting module shall be disabled by NSDL upon
expiry of aforesaid period. Members shall not be allowed to vote electronically beyond Monday. August 25,
2025 at 05:00 PM. (IST). Members who have cast their vote by remote e-voting may attend participate in the
AGM through VC/OAVM, but shall not be entitled to cast their vote again. Once the vote is casted by the
‘member on a resolution, the member will not be allowed to modify or change his/her vote subsequently.

In case of any enquiry/grievance, in respect of e-voting and attending the AGM, please refer to the "Help &
FAQ's section” e-voting user manual available at the "Downloads” section on the NSDL website
https:/ www.evoting nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager - NSDL, 301, 3rd Floor, Naman
Chambers, Plot C-32, G-Block, Bandra Kurla Complex, Bandr East, Mumbai, Maharashtra - 400 051, email
: @ 0 for any

m. contact no.: 0224
Tn case the Members have any query, they may also write to the Company at investor@nivabupa.com

Members are requested to carefully read all the notes set out in the Notice and in particular, instructions for
joining AGM, manner of casting vote through remote e-voting or e-voting at the AGM.

For Niva Bupa Health Insurance Company Limited

Sdi-
Rajat Sharma
Place : Gurugram ‘Company Secretary & Compliance Officer

Date: 31.07.2025
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Extract of Standalone Unaudited Financial Results for the quarter ended June 30, 2025

INR in million, except per share data

underscores its prevailing cau- “There was some possibility Quarter ended Year ended
tionand has forced investorsto  that (Powell)would softlysignal .
dial back expectations for an  thata September rate cut is the el Panticieix Jie 10,2475 i3t a0 Ll Mach 31 08
easing at the next policy meet-  base case, and (that it) would Unaudited Unaudited Unaudited Audited
ing.The Federal Open Market — onlynot happenif thedatadid- 1| Total Income from Operations 384136 06738 355314 1518001
Committee held interest rates  n’t play out in away that’s con-
onWednesdayinasplitdecision ~ sistent with that,” said David Net Profit / (Loss) for the period
2 2 48342 a7 46,891 191,832

that gave little indication of  Seif, chief economist for Devel- (before Tax, Exceptional and / o Extraordinary items) 2 L i .
whenborrowingcostsmightbe  oped Marketsat Nomurain New Met Profit / (Lass) for the period after Ta)(
lowered. It also drew dissent  York.“Id say hedid not do that 3 (after E,m,(, m,,a3 and / E,M Items) 7 wm 36,499 139,552
from two Fed governors, both  atall” Tolal Comprehensive Income /{Loss) for the period
appointeesof President Donald Bond yields climbed on 4| [comprising Profi / {Loss) for the period (after tax) and Other Comprehensive 0579 33,204 39941 139,947
Trump who agree Wednesdayas Pow- Income /(Loss) (after tax)]
withhimthatmon-  The lack of aclear ¢i| reiterated the
etary policy is too signal from the Fed economy was 5 | Equily Share Capital 1572 1572 1572 1572
tight. . on potential rate  showing resilience 5 | Reserve as shown in the Audited Balance Sheet 938895

The overnight cytsin September despite  interest
policy rate con- rates remaining 7 Earnings Per Share {of INR § each) (for continuing and discontinued operatioris)

pushed Treasury 9 e

trolled by the Fed = Ty ndthe  modestly restric- B 11806 1804 116,00 14386
remainsina4.25%- | WERE NI tive”. Benchmark il it i
45000 range. The dollarhigherinlate ‘rreasyry 10-year (&) Diluted 11806 11804 116.08 44386
last rate cut was in  trade, while stocks  yieldsand two-year
December and the turned lower yields both rose by Extract of Consolidated Unaudited Financial Results for the quarter ended June 30, 2025
Fedhikedratesfrom s~ about two basis PR dox-milbcry; pcopt pan shars dota
March 2022 to July points after those Quarter ended Year ended
2023 tofight infla- remarks. .
ton. Investor positioning may |51, No Particulars June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025

Thelackofaclearsignalthat  haveamplified thebond market Unaudited Unaudited Unaudited Audited
theFedwaswarmingtointerest ~ reaction, said Jamie Patton,co-
rate cuts as soon as the next  head of global rates at TCW. 1 Total Income from Operations 386,052 409,201 357,794 1,529,130
meeting in September lifted “I'think the market had got- Net Profit / (Loss) for the period
Treasuryyieldsandthedollarin ~ tenabitahead ofitselfthinking % | (before Tax, Exceptional and/ ot y ltems) A Gl 45A08 196200
late trade and turned stocks ~ we already had enough data to .

T

lower. “I think the Fed has justifyacutin September; said 3 :ii::’gfc‘;p%u“:’;z ;:,‘:‘Z.“*"“" et i 928 EERM] 7597 145,002
pushed out the probabilityofa  Patton,who remains bullish on 2 =
rate cut;” Sonu Varghese, global  short-term bonds duetoexpec- Total Comprehensive Income /(Loss) for the period
macro strategist at Carson tations of imminent interest 4 Emmw‘symf F;D’It iﬂ[:ﬂfsj Ifcw the period (after tax) and Other Comprehensive 41,389 35,156 41,030 145,339
Group.“They’regoingtowaitfor ~ ratecuts. oate  {Lee) {alter to)
moredata,but moredatameans Powell has come under 5 Equity Share Capital 1572 1572 1572 1,572
more time, and more time theWhite = i
meansratesaregoingtoremain  House to lower interest rates, 5 || Reserviiaphawnim e Adien B e et sl
restrictive for a few more  withPresidentTrumpregularly 7 | Eamings Per Share (of INR § each) (for continuing and discontinued operations)
months,"Varghese said. berating him for being too slow =

Fed fundsfuturestradersare  tolower borrowing costs. (8) Basic 120,62 12440 119.58 461.20
pricingina4 ityofa Powell’seticenceinguiding ®) Diluted 12062 12440 119.58 461.20
rate cut by Septembet down  when the Fed may start cutting il - < -
from about 650 a day ago, rateswillleaveinvestorstoparse 17| 1ot The above s an extract of the detailed format of the Standalone and Consolidated Financial Resuls for the quartar ended June 30, 2025 fled with the Stock Exchanges undar Requlation 33 of
according to the CME Group’s  two more months’ worth of 5 3| the SEBI (Listing Obligati Disclosure 2015. The full format of the Standalone and Consolidated Financial Results for the quarter ended June 30, 2025 are available

FedWatch Tool. They are no
longer pricing in two full 25
basis point cuts by year-end as
theywerein recent days.

Fed Chair Jerome Powell was

inflationand employmentdata
for the timing of policy easing,
and putsomepressureonsmall-
cap stocks in the near term,
investors said. —REUTERS

[op

Place : New Delhi
Date: July 31, 2025

on the websites of BSE and NSE at www bseindia.com and www nseindia.com and on Company's website at www marutisuzuki com,

For and on behalf of Board of Directors

(Hisashi Takeuchi)
Managing Director & CED
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BrahMos Aerospace Private Limited

TENDER NOTICE
BrahMas Aerospace, a Joint Ventuse (JV) of Ministry of Defence Invites
INVITATION OF BIDS FOR PROCUREMENT OF HARDWARE AND
SOFTWARE FOR DATA CENTRE
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NOTICE OF THE 17TH ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

Notice is hereby given that the 17th Annual General Meeting (“AGM™) of Niva Bupa Health Insurance
Company Limited (“the Company™) is scheduled to be held on Tuesday, August 26, 2025, at 02:30 PM.
(IST), through Video-Conferencing (“VC”)i Other Audio-Visual Means (*OAVM”), in compliance with
General Circular no. 09/2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs (“MCA™)
and Circular no. SEBI/HO/CFD/CFD-PoD-2/P/CIR:2024/133 dated October 03, 2024, issued by Securities
and Exchange Board of India (“SEBI”) (hereinafter collectively referred to as "the Circulars") and all other
applicable laws, 1o transact the business(es) that will be set forth in the Notice of AGM.

The Company has completed the dispatch of Notice of the AGM along with the Annual Report of the Company
for the financial year 2024-25 on Thursday, July 31, 2025 through electronic mode only. to those Members
whose email IDs are registered with the Company Registrar & Transfer Agent (“RTA”) or Depository
Participant(s) (“DPs”) as on the cut-off date i.e. Friday, July 25, 2025. These documents are also available on
the Company’s website www.nivabupa.com. websites of the Stock Exchanges i.¢. BSE Limited and National
Stock Exchange of India Limited at www.bscind and on the NSDL
(“e-voting service provider”) website at wwiw.evoting.nsdl.com.

and com, resp

Additionally, a letter providing the weblink and QR code for accessing Notice of the AGM and the Annual
Report was dispatched on Thursday, July 31, 2025 to who have not thei
email address with the Company/RTA or DPs. Members whose email addresses are not regmcn:d’updaled
he/she may update/register the same with their DPs.

Members, holding shares s on the cut-off date i.c. Tuesday, August 19, 2025, may cast their votes by remote
e-voting or e-voting at the AGM. on the business(es) as set out in Notice, by referring to procedure for remote
e-voting/ e-voting at the AGM, given in Notice of the AGM. The voting rights of the members shall be in
proportion to the paid-up share capital of the Company held by them as on the cut-off date. A person whao is not
a sharcholder as on the cut-off datc should treat this communication for information purposc only.

Any person who acquires shares and become a member of the Company after dispatch of notice and holds share
as on the cut-off date, may follow the process provided in the Notice for remote e-voting or e-voting at the
AGM. Members may contact NSDL for any assistance in voting electronically.

The remote e-voting period shall commence on Thursday, August 21, 2025 at 09:00 A.M. (IST) and ends on
Monday, August 25, 2025 at 05.00 PM. (IST). The remote e-voting module shall be disabled by NSDL upon
expiry of aforesaid period. Members shall not be allowed to vote electronically beyond Monday, August 25,
2025 at 05:00 P.M. (IST). Members who have cast their vote by remote e-voting may attend/participate in the
AGM through VC/OAVM, but shall not be entitled to cast their vote again. Once the vote is casted by the
‘member on a resolution, the member will not be allowed to modify or change his/her vote subsequently.

In case of any enquiry grievance, in respect of e-voting and attending the AGM, please refer to the "Help &

FAQ's section”/ e-voting user manual available at the "Downloads" section on the NSDL website

hitps: Awww.evoting.nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager - NSDL, 301, 3rd Floor, Naman

Ch1|nbus Plot €32, G-Block, Bandra Kurla C(ympkx Bmdm East, Mumbai, Maharashira - 400 051, cmail
m, contact no.: 022-4 for

In case the Members have any query. they may also write to the Company at investor@nivabupa.com.

Members are requested to carefully read all the notes set out in the Notice and in particular, instructions for
joining AGM, manner of casting vote through remote e-voting or e-voting at the AGM.

For Niva Bupa Health Insurance Company Limited
Sdi-
Rajat Sharma

Place : Gurugram Company Seeretary & Compliance Officer

Interested F quested to visit our website:  com for Date: 31.07.2025
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MARUTI SUZUKI INDIA LIMITED
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Extract of Standalone Unaudited Financial Results for the quarter ended June 30, 2025

INR in million, except per share data

e B physical presance of Members at a common venus and has granted Quarter ended Year ended
relaalions in respect of sending physical copies of Arnual Report to the Mombers ; h
‘Accordingly, the 33°ABM of the Company s being hekd through VCIOAVM st No Particulars June 30, 2025 March 31, 2028 June 30, 2024 March 31, 2025
i compliance with the sbove menlioned MCA Circulars snd SEBI Cireulars, the Notice of Unaudited Unaudited Unaudited Audited
the AGM 3 A for FY 4 Ii§ 3 il th
SR g W e D Ul et e b T 1 | Totel income trom Gperatians 38413 46738 355314 1518001
Dopasiiey Pariepants 'DPS) and | or Datamatics Business Sollbors Limited 4 =
Company's Registar and Shate Transter Agenl (RTA') and tha same wl alsh ba 2 (I:]S'me;l ! [g’c‘i] (""";*‘ V:‘;"" il 48342 7917 16891 191,832
available 2 the wehsites of the Company (www.rrshramik.com), BSE Limited ore Tax, Pxceptional and o Exi ciomdiany etz
(www.bseindia,com), the Nallonal Stock Exchange of ladia Limitad Nel Profit/ {Loss) for the period after T
(www.nsel m) and Natlonal Securlties Depasitory Limited a fer E it [ 3 mf period et m:m,w anr am 36,499 139,552
.com| b for M will be proviled in L
the Nofica OfAGH. Total Comprehensive Income /(Loss) for the period
y it - el =
Aletr containing (a wol-ink for asoessing e Annual Report for FY 2024-25 wilbe 4| lcomprising Profit / (Loss) for the period (after tax) and Other Comprehensive 40579 33204 3941 130547
ompany | Income /(Loss) (after tax)]

DPS(RTA

1 § Equity Share Capital 1,572 1572 1572 1572
Raport, they may send a reques! to the Company by wrling an emai Lo 6 | Rssv s ahow iR e Aited Belehas Shes 938895
i i
Manner of voling at the AGH: 7 | Eamings Per Share {of INR 5 each) {for continuing and di operations)
‘The Companyis =
on al rsalons which are set ol n the Notice af the AGH. Sharehoxiers namne (a) Basic 118.06 118.04 116.00 A43.86
eAGM Aot fidiels (b) Diluted 118.06 118.04 116.09 44386
oo i e 7 A

T s Extract of Consolidated Unaudited Financial Results for the quarter ended June 30, 2025
Diyitnd me Karernate; INR in million, except per share data
i i R, ioon FY 2024.35 subjot Quarter ended Year ended
1o approval of the i iy ensuing AGH. The Corpany has fxed Monday, . — o
August 18, 2025 35 the 'Record Date’ for determining eniitement of Members for st.No Particulars June 30,2025 March 31,2025 June 30, 2024 March 31,2025
paymentofDivicend T > -
Tax o6 Dhvidend: Unaudited Unaudited Unaudited Audited |
As Members mivlbenmar? as per {he Income Tax Act, 1951 (' Al as amended by 1 Total Income from Operations 386,052 409201 357,794 1,529,130
is taxable n the
Nochbsatk ark Net Profit / [Lnss] Inrme pem:!
requested 1o complete andior update their Residerial Status. Permanent Account 2 {before Tax, B  / or Items) A% i S8 bT 125200
Nuriber, Category as per the IT Act wih Ihelr Deposiary Parbcipant (DPs) oI case
shares are held in physical form, with the Company/RTA and submi their requisita 3 |MetProfil{ (Loss) for the period after Tax 7924 381 37597 145,002
documantsideciarations 1o the RTA al el i by {after /.
Saturday, August 16,2025 for claiming any applcable bencliia ax ale. The defailed YouslEaiveheneiie s LESS) otk periad
bfaoes:and- ok, of Fouuiohe: decharalit. e avatatle o it Waoale 2. b 4| [comprising Profit / {Loss) for the period (aller tax) and Other Comprehensive 41389 35,155 41030 145,339
i Inceme / (Loss) (after tax)]

The Members of the Comipany who have not registered ther e-mai address andior 5 Equity Share Capital 1,572 1572 1572 1572
Updated thair Dank accoust manGate or fecelotof dhidend re fagubsted to oo the : -
Dol s 6 | Reserve as shown in the Audited Balance Shest 960,827
1 fup wih
B Camy's KON by Al e s i 1rLS g 1 .y ot i 7| Eamings Per Share (of INR & each) {for cantinuing and discontinued operations)
g Ve (3) Basic 12082 124.40 1358 46120
P Altamativel, you may sl temporrily regiser your e-miail address with the RTA By (b) Diluted 12062 12440 11958 46120
wiiting a-mia on the

Mama, DPID, Client 10, PAN, mobile no. and e-maillid t recelve Notica of the AGM alang
withthe Annusl Regort ofthe Company lar Y 2024-25
In case of any quary, a sharsholdar may send an e-mail o RTA at
" For Ram Ratna Wires Limited
S
Place : Mumbai
Dated: July 31, 2025

Saurabh Gupta
AGM - Company Secretary

&l

the SEB (Li

Place : New Delhi
Date: July 31,2025

Note: The abave is an extract of the detailed format of the Standalone and Consolidated Financial Results for the quarter ended June 30, 2025 filed with the Stock Exchanges under Regulation 33 of
, 2015, The full farmat of the nd
on the websites of BSE and NSE at www hseindia.com and www nseindia.com and on Gompany's website at www.marutisuzuk.com

for the quarter ended June 30, 2025 are available

For and on behalf of Board of Directors

ashi Takeuchi)
Managing Director & CEQ

epaperjansatta.com
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